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G. H. BATCHELDER IN FIRM 


NOW PARTNER WITH MR. KEMP 





Strong Combination Formed in West- 
ern Department of Delaware, Re- 
liance and Rochester German 





George H. Batchelder, assistant man- 
ager of the Delaware, Reliance and 
Rochester German in the west, will on 
Jan. 1, join forces with Manager O. C. 
Kemp, under the firm name Kemp & 
Batchelder, at Chicago, who will assume 
the western management. The arrange- 
ment is one of Mr. Kemp’s own initiative 
and desire. He has had it in mind for 
some time and gained the consent of the 
companies to the partnership plan. 

Mr. Kemp by thus recognizing Mr. 
Batchelder’s ability and intelligent serv- 
ice places the department on a still 
stronger foundation. Mr. Kemp became 
western manager of the Delaware and 
Reliance in 1901 after 20 years’ field ex- 
perience in the west with the Rochester 
German. The premium receipts of the of- 
fice at that time were $375,000. In March, 
1907, he added the Rochester German to 
the department. The net premiums of the 
department will nearly total $1,750,000 
this year. 

Kemp Regarded as Strong Man 

Mr. Kemp entirely reorganized his of- 
fice and field forces. He got the busi- 
ness on a profitable basis and it is a money 
making department. Mr. Kemp is a keen 
underwriter and today has one of the 
cleanest organizations in the west. He 
has been one of the most active forces 
in the organization of the Western In- 
surance Bureau. 

Speaking of the advance of his office 
in western circles, Mr. Kemp said to 
THE WESTERN UNDERWRITER: 

“When I took charge of this work, I 
decided if I accomplished nothing else 
I would have a strong field corps. I 
am a firm believer in the results to be 
gained by efficient and high grade spe- 
cial agents. I traveled in the field for a 
long time and learned to know what kind 
of men carrying the grip were doing 
first class work that told on the profit side 
of the books. I give a large amount of 
credit to our field men for what our 
department has been able to do. I do 
not believe any department has as a class 
any stronger men than we have on our 
payroll today. We are proud of them.” 

(CONTINUED OW PAGE 23.) 
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TENDENCY TOCENTRALIZE 


HARD LINES FOR WEAKLINGS 





Casualty Underwriter Says Effect of 
Laws Will Be a Comparatively 
Few Giant Companies 





A casualty and surety underwriter, 
who in the course of a number of years 
has availed himself of his opportunities 
to watch every tendency and change in 
the business, expresses the opinion that 
the effect of state laws and depart- 
mental rulings is going to be the cen 
tralization of the business in a com- 
paratively few hands. He is not con- 
nected with a large company and his 
expressions as to the future of small 
companies are not to be taken as 
“knocks” but rather in the nature of 
warnings to those who consider or- 
ganizing small companies or investing 
in them and to those small companies 
already organized which are not making 
proper preparations to meet the condi- 
tions which are ahead. 

Some Laws Mentioned 

He thinks the day for the organiza- 
tion of the small company is past. To 
use his own words, “the laws are cen- 
tralizing the insurance investment force 
of the country.” In support of this he 
points to the Treasury Department 
ruling as to limits on bonds and char- 
acter of investments, the proposed new 
liability loss reserve laws, the change 
in the laws of negligence and the grow- 
ing tendency towards workmen’s com- 
pensation. To these might be added 
special deposit laws, standard provision 
laws and the increasing competition 
which is reducing the underwriting 
profit. 

The Treasury Department’s 10 per- 
cent rule is believed by some to have 
been a handicap on the growth of 
smaller surety companies, although it 
is admitted that it has forced all com- 
panies to do business on safer lines and 
probably has prevented some disasters. 

Effect of New Reserve Law 

The special deposit laws are keeping 
the smaller surety companies out of sev- 
eral states, as they simply cannot tie 
up their surplus in special deposits. The 
large companies with plenty of surplus 
can comply with these laws without 
serious inconvenience. 

(CONTINUED ON PAGE 29) 
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COCHRAN MADE MANAGER 


FIRE ASSOCIATION’S CHANGE 





John W. Robertson Resigns as Head 
of the Western Department, Dallas 
Man Succeeding 





Events came thick and fast in the 
western department of the Fire Asso- 
ciation during the week. Second Vice- 
President John B. Morton arrived in 
the city, and Thursday of last week 
Manager John W. Robertson tendered 
his resignation to President Irvin, 
stating that he regretted the circum- 
stances that impelled the action. On 
Monday the company announced that 
James W. Cochran of the general 
agency firm of Cochran, Thomas & Co. 
of Dallas, Tex., would become manager, 
the appointment evidently having been 
made prior to Mr. Morton’s Chicago 
visit. 

Cochran Known to West 

Mr. Cochran is not a new man to 
western managers as he organized and 
was for many years manager of the 
Ohio Inspection Bureau and prior to 
that was Ohio special of the Conti- 
nental. In fact he can be called the 
father of the independent rating bureau 
movement in the west. Mr. Cochran 
is a man of ability and a keen student 
of conditions. He is well liked in a 
personal way and is counted a first class 
organizer. After leaving the Ohio 
bureau he went east to become secre- 
tary of the old company “Committee of 
Twenty” that was looking: after the 
general interests of the business for the 
entire country. Later on he traveled 
for Trezevant & Cochran of Dallas in 
Texas and then established his general 
agency firm. His partner is John M. 
Thomas, former Texas state agent of 
the Phenix. Mr. Cochran at one time 
was special agent of the Continental in 
Texas. His father was a prominent in- 
surance man of Lexington, Ky., and 
was the first general agent in the west 
for the Franklin of Philadelphia. Mr. 
Cochran’s brother, Sam P., is a mem- 
ber of the well known ‘Trezevant & 
Cochran general agency, which has rep- 
resented the Fire Association continu- 
ously since the agency was established. 
Mr. Cochran will arrive in Chicago Feb. 
1,-and take the reins of government. In 
the meantime the department is in 
charge of Assistant Manager W. J. 
Haggarty. 

Regret Robertson’s Change 

The many friends of Mr. Robertson 
regret his departure from the Fire As- 
sociation, but a man of his energy and 
industry will not remain long outside 
the ranks. Mr. Robertson has had 
many obstacles confronting him since 
taking the management of his company. 
He has reorganized the field and office 
force. There is no manager in the city 
that has spent so many hours in his 
office at work. Mr. Robertson took 
high rank in the field before he was 
made assistant western manager of the 

(CONTINUED ON PAGE 30) 


BARRY WITH METROPOLITAN 





Former Insurance Commissioner of 
Michigan Decides to Decome As- 
sistant Secretary of Life Company 





After a number of announcements, 
official denials and the like, it now can 
be stated with positiveness that James 
V. Barry, former insurance commis- 
sioner of Michigan, will become as- 
sistant secretary of the Metropolitan 
Life. He tendered his resignation last 
Saturday to the governing board of the 
casualty interests, as manager of the 
casualty publicity and legislative bu- 
reau at Detroit. His resignation was 
accepted Monday. The casualty or- 
ganizations maintaining the bureau have 
not selected a successor and are now 
considerably at sea after thinking they 
had the right man in the right place. 
The Metropolitan Life, however, came 
in with a much more comfortable berth 
and the casualty men were not willing 
to stand in Mr. Barry’s way to better 
himself. Mr. Barry was in New York 
last week in attendance at the meeting 
of committees of insurance commis- 
sioners. He had an interview with 
Vice-President Fiske of the Metropoli- 
tan and decided to accept the offer. 





E. E. Pearce, New York, local secre- 
tary of the London & Lancashire and 
Orient, has been presented with a hand- 
some silver tray, appropriately engraved, 
commemorating his good work in the fire 
patrol work for seventeen years—two 
years as chairman of the patrol commit- 
tee of the New York board and fifteen 
years’ service in Brooklyn. 
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CONFLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 
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NEW YORK INVESTIGATION 


THIS WEEK IS THE LAST ONE 





Legislative Committee Goes Into Fire 
Insurance and Its Many Ramifica- 
tions—To Prepare Bills 





(Prom a Staff Correspondent) 


New York, Dec. 21.—This is the last 
week of the insurance invest:gation, ac- 
cording to the committee, as the first 
two weeks in January will be given up 
to framing the corrective measures in 
the shape of bills for introduction in 
the forthcoming legislative sessions. 
The committee is believed to have got 
what it considers a pretty good line 
on the fire insurance business as it is 
conducted, and although the sessions 
have not consumed a_ considerable 
length of time, there have been a num- 
ber of important points brought out. 

There is no doubt but that there 
will be some important changes in the 
manner of conducting the business of 
fire insurance, in spite of the fact that 
the commission reporting is Repub- 
lican and the legislature will be strong- 
ly Democratic. 

Foreign Managers Testify 

The sessions of the last few days 
have brought out testimony from some 
of the foreign managers of United 
States branch offices. Frank Lock of 
the Atlas made a very good impression 
on the stand by showing the hazards 
of the business and the heavy losses 
for which any company must be pre- 
pared. He told of the business done 
by his company in the United States 
and its successes, and later heavy loss 
ratio because of the San Francisco fire. 
He argued against anti-compact legis- 
lation and state interference with rates. 
Mr. Lock showed the fallacy of the po- 
sition taken by some people, that each 
state should bear its own losses, giving 
for example the case of San Francisco. 

Mutual Principle Is Seen 

It was the mutual principle of in- 
surance as demonstrated at that time 
by the collection of premiums from 
all of the other states which helped to 
make the new San Francisco. He com- 
mented upon the fact that Wisconsin 
was unwilling that the companies should 
recoup their losses at San Francisco 
from that state, and showed how this 
fact made the burden all the heavier on 
other states where there was no such 
prohibition, and which had to pay the 
Wisconsin share of the losses instead. 
Mr. Lock expressed the opinion that 
rates should be made by some organi- 
zation with expert understanding of 
their technicalities. 

Local Matters Discussed 

There were complaints of licenses 
which had been taken up, but most of 
them seemed to be ill-founded. Several 
were cases of brokers whose licenses 
had been terminated by the New York 
Exchange either for their practices or 
because they were only writing insur- 
ance as a side line. Many of the com- 
plaints centered around the Suburban 
Fire Insurance Exchange, and Man- 
ager S. Albert Reed came back to the 
stand to answer the complaints of cer- 
tain Long Island agents. He showed 
that there was a specific reason for 
each advance, testifying that it was 
not a case of blind or indiscriminate 


HOTEL EUCLID 
Euclid Ave., Huron Road & E. 14th St. 
CLEVELAND, OHIO 


Five minu‘es walk from 
center of Insurance district 





EUROPEAN PLAN 
$1.50 Per Day and Upward 


FRED 8S. AVERY 





rate raising. It is a fact that the in- 
crease in rates has been from 15 to 20 
percent since the Suburban Exchange 
became operative about three years 
ago, and Manager Reed acknowledged 
this. The Suburban Exchange, it will 
be recalled, covers Long Island out- 
side of Brooklyn, also Rockland, Put- 
nam, Richmond and Westchester coun- 
ties. One man from St. George, S. I., 
an agent named Charles V. Koelf, testi- 
fied that rates on Staten Island had 
gone up two-thirds since the organiza- 
tion of the Exchange. 
In Pavor of Factory Mutuals 


Announcement of a formal character 
has already been made by the commit- 
tee that it will recommend the admis- 
sion to New York of the factory and 
miscellaneous mutual companies now 
doing business through New England. 
The committee seems to be very much 
impressed by the wonderful experience 
furnished by these organizations not 
taking it into account that they restrict 
themselves to certain classes, and so 
their form of insurance will be only a 
small benefit to the insuring public as 
a whole; that the liability in case of a 
sweeping loss will be so much more 
than would be the case in any other 
form of insurance, that the low rates 
are to a certain extent discounted be- 
cause of the contingent liability. 

Insurance Commissioners Heard 


The committee took advantage of the 
fact that several of the insurance com- 
missioners, who were attending the 
committee meetings at the Hotel Man- 
hattan, to see what they had to say 
about the various problems confronting 
the fire insurance business. Mr. Har- 
dison, of Massachusetts, 
highly of the satisfactory manner in 
which the factory mutuals and other 
mutual companies had conducted them- 
selves. In his statement he said the 
experience of Massachusetts had been 
very favorable in regard to mutual in- 
surance, and that the companies of other 
states doing business on this plan were 
welcomed in his state. 

James V. Barry Heard From 

Former Commissioner Barry of Mich- 
igan, who has recently been selected 
as assistant secretary of the Metropoli- 
tan Life, thought that state regulation 
of fire insurance would be very largely 
a political proposition. He did not 
think that the work would be done 
scientifically, and perhaps it might be 
done in an arbitrary manner. Mr. 
Barry placed himself on record before 
the committee as favoring contingent 
basis of compensation. He argued that 
the present system tended to make an 
agent try to place risks with the com- 

(CONTINUED ON PAGE 31) 
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NEWS ABOUT COMPANIES 


LEAVES THE EASTERN STATES 








Western Reserve Cuts Down Liability 
and Will Devote its Attention 
to West 





The Western Reserve of Cleveland 
has decided to reinsure its entire east- 
ern business and retire from those 
This action has been decided upon by 
the directors of the company, who = 
that the company’s business in the 
western states has grown to such — 
volume as to give the company all t r 
business it can properly care for, an 
it is the intention to confine operations 
to the western states near to the home 
one ehis action the company has _—" 
terially reduced its liability an 


its surplus, and can be of 
strengthened plus, Fale 


r service to its agents. 
a es Goa wil! pursue an aggres- 
sive policy to increase its business in 
he stern states. ; 
" whe coma taking the eastern busi- 
ness is the Franklin of Washington, 
D. C. The Western Reserve's eastern 
premiums last year were about eager 
with about the same losses. Its tota 


premiums were $236,228. 


Pioneer Fire 

The Pioneer Fire of Tacoma, hi a 
is preparing to increase its capital, Im 
order to provide for a larger ee. 
It now has assets of about $110,000 = 
a business of $75,000 a year. J. B. As- 
kew, who organized the American —" 
valty and the First National a s 
Tacoma, has been employed to sell the 
additional stock. 





Home of Indianapolis 

The Home Fire of Indianapolis, ous 
being organized, is progressing nicely 
in the sale of its stock and expects to 
have enough funds to qualify for a li- 
cense soon after the first of the year. 
Its office is in the Odd Fellows build- 
ing. Ex-State Auditor John Billheimer 
is to be president. 


Ohio of New Albany 
The Ohio of New Albany, Ind., has 
recently begun writing automobile pol- 
icies covering fire, theft, explosion, etc. 








Newark Fire 

E. J. Haynes, Jr., for eighteen years 
special agent of the Springfield in east- 
ern New York and northern New Jer- 
sey, has been elected president of the 
Newark Fire, succeeding the late John 
J. Henry. Mr. Haynes is recognized 
as One of the leading field men of his 
section, who has built up a fine busi- 
ness. 





Western National Fire 

In the case of John B. Perkins, Okla- 
homa City, against the Western Na- 
tional Fire in the superior court of 
Oklahoma City, in which Mr. Perkins 
seeks to have a permanent receiver ap- 
pointed for the company, H. A. Wilker- 
son of Oklahoma City has been selected 
as a special judge to try the case. 
Perkins seeks to recover commissions 
due him as a stock salesman, and in his 
petition attempts to show that the 
Western National is in an insolvent 
condition. 





American Union 


The American Union Fire of Phila- 
delphia expects to have its license to do 


ENGINEER Large Wisconsin Cor- 


poration wants man 
for Fire Protection Engineering Inspection 
Work. One with underwriting and adjust- 
ment experience preferred. Address, 47-W, 
care The Western Uuderwriter. Give past 
and present connections with all other details. 











business in Pennsylvania in a few days’ 
time, as the papers are already on rec- 
ord in Harrisburg. About Jan. 1 the 
company will begin writing business. 





Lincoln and Liberty Mutuals 

James M. Tanner has been appointed re- 
ceiver of the Lincoln Mutual and Liberty 
Mutual of Philadelphia, both under the 
Same management. They have been in a 
bad way for some time and the Pennsyl- 
vania department took action against 
them. These companies wrote surplus 
business in the west. 





Pittsburg 
The additional $100,000 capital of the 
Pittsburgh Insurance Company, which 
was voted some time ago, has all been 
paid in in cash, making the capital stock 
of the company $200,000 and adding very 
materially to the surplus. 





Home of New York 

The report of the examination of the 
Home by the New York department as of 
July 31, 1910, shows assets of $28,572,264, 
with a reserve for unpaid losses of 
$1,156,725 and a reserve for unearned 
premiums if $11,110,264; net surplus $9,- 
918,230; special reserve fund $1,500,000; 
guaranty surplus fund $1,500,000; capital 
$$3,000,000, making the surplus as to 
policvholders $15,918,230. 





Changes in the Field 








H. M. Minick 
H. M. Minick, who has been super- 
intendent of agents for the Des Moines 
Fire, prior to the consolidation of the 
Hawkeye & Des Moines has taken the 
Iowa field for the Commercial Fire of 
Des Moines. 





H. M. Beck 

H. M. Beck of Denver, special agent 
of the Providence Washington in the 
mountain field, has resigned to take a 
similar position with the Queen in Colo- 
rado and Wyoming. Mr. Beck is an- 
other Insurance Survey Bureau gradu- 
ate that has made good in the field. 


John R. Brown 





John R. Brown of Rockford, IIl., spe- 


cial agent of the State of Illinois for 
Wisconsin and northern IIlinois, has re- 
signed as of Jan. 1. 





Providence Washington Wins 
The Illinois supreme court has re- 
fused a rehearing in the case of the 
Providence Washington against the 
Western Union Telegraph Company, 
which it had previously decided in favor 
of the Providence Washington. The in- 
surance company brought suit for the 
amount of loss it sustained through the 
failure of the telegraph company to de- 
liver a telegram ordering the cancela- 
tion of a risk at Newark, Ohio. The 
suit was bitterly fought by the tele- 
graph company, as it is the first one to 

establish its liability in such cases. 





Another Indiana Company 


The International Progressive Ten- 
ants League of America, recently or- 
ganized at Evansville, Ind., is advertis- 
ing that its committee on insurance 
is now working out the details for fire, 
life, accident and sickness insurance to 
be offered to members of the league. 
It is to be “so attractive, so strong 
and so cheap that it will at once appeal 
to every American tenant.” 








Insurance Company of North America 
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ates OUNDED 17, MPTNESS 
Automobile Ca A - 
Tourist +4, res 
Rent $15,466,877.76 
Leasehold Surplus 
Tornado $7,341,693.26 
Parcels Post e 
Motor Boat 118 Years 
Use and Occupancy 
Perpetual Insur- SOLIDITY 

ance 


AGENTS WANTED EVERYWHERE 


WESTERN DEPARTMENT 
125 Monroe St., Chicago, Ill. 


W. N. JOHNSON, Gen’l Agt. B. L. WEST, Ass’t Gen’l Agt. 














SECURITY 
Fire Insurance Gompany of Davenport, Ia. 
Ss. BF. GILMAN, Pres’t M. C. HINSCH, Seco’y 


This Company has had 27 goers of successful business experience, and is now d 
business in Iowa, isconsin and Texas. It is a good company for the | 
agent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above States, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 








THE SOVEREIGN FIRE 


Assurance Company of Canada 


HEAD OFFICE————— 
Temple Building, TORONTO 


UNITED STATES BRANCH 
19 Liberty Street, NEW YORK 
WILSON, Managing Directo 


THE SOVEREIGN FIR’ 


Assurance Company of Canada 





Home Office: TORONTO 


H. S. WILSON, Managing Director 


UNITED STATES BRANCH 


EASTERN DEPARTMENT 
PROVIDENCE, R. I. 
Starkweather & Shepley, Inc., Mgrs. 


Reliable Surplus Line Insurance 


WESTERN DEPARTMENT 
153 La Salle Street 
CHICAGO 








SPECIAL FACILITIES 


For Insuring Surplus Lines with 
Leading American. British and 
Continental Companies and 
at London Lloyds. 


. 
ESTABLISHED 26 YEARS. 


CHARLES BROCK-JONES & CO. 
INSURANCE BROKERS 


169 LA SALLE STREET 
CHICAGO 





Representing as we do the following well known Companies, 
Agents are guaranteed that all Surplus Lines placed with us will receive the 
same careful and honest handling that has made this office one of the best 
known and most reliable in the West. 


North River Insurance Company of New York 
Nassau Fire Insurance Company of New York 
Empire City Fire Insurance Company of New York 
Peter Cooper Fire Insurance Company of New York 
United States Fire Insurance Company of New York 
New Amsterdam Fire Insurance Company of New York 
GOOD SURPLUS LINES SOLICITED AND PROMPT SERVICE GUARANTEED 


R.W. HOSMER & CO., ™“Siter™” Chicago 
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THE WESTERN UNDERWRITER. 5 
AS VIEWED FROM CHICAGO 
SEALE DIDNT say rr ( zee ce THE WORLD'S GREATEST FIRE COMPANY “amexe | 


A. W. Neale, president of the Na- 
tional Association of Local Fire Insur- 
ance Agents, is wondering what una- 
nimity of forces were brought to bear 
upon both the daily and insurance press 
of the country to make him say before 
the investigating committee in New 
York last week that the insurance busi- 
ness needs a thorough housecleaning, 
and that he believes in the principles 
of the anticompact laws. He says that 
he used no such language as has been 
imputed to him, and no language that 
could be construed into the meaning 
given it by the papers. The insurance 
business, he said, :s conducted upon as 
high a plane as any other important 
business that could be named, and as 
for an anticompact law, he is opposed 
to it, and so stated to the committee. 

Mr. Neale told the committee that 
preferred rates and commissions are 
perhaps too high on an average, and 
that there may be too many men en- 
gaged in the business. However, he 
said, most business men feel that too 
many men are engaged in their special 
line of work. Mr. Neale told the com- 
mittee further that he thought it would 
be impossible for the state to take 
any part in making rates, because of 
the fact that politics always works into 
these things and changes would be so 
frequent as a result, that any state 
bureau established would never be able 
to maintain a staff of experts to do 
the work. Neither did he think that a 
board or court of appeal, to which 
questions might be carried from an in- 
spection bureau, could be maintained by 
the state. 

In reply to a request from the com- 
mittee for a suggestion as to some 
manner of protection for the rublic, he 
suggested that publicity would effect 
more good than anything else at the 
present time, so far as he is able to 
judge, and there would probablv be no 
objection to this from any source. 

* + » 
SCHOOLEOUSE LOSSES 


Losses on schoo] houses during the 
year ending Dec. 10, 1910, as compiled 
from the records of the Journal of Com- 
merce and Commercial Bulletin, are as 
follows: 

1910— 





Amount. 

Dec. 5—Georgetown, Tex. ..... $ 5,000 
Dec. 6—Hartford, Conn. ...... 50,000 
Dec. 8—Washington, Pa. ...... 30,000 
Dec. 7—Lawrence, Mass. ...... 100,000 
Dec. 2—Fort Worth, Tex. ..... 100,000 
Dec. 7—Hackensack, N. J. ..... 100,000 
Nov. 22—Ventura, Cal. ......... 3,30 
Nov. 18—Santa Ana, Cal. ....... 60,000 
Nov. 22—Athens, W. Va. ....... 20,000 
Nov. 12—Lincoln, Neb. ......... 200,000 
Nov. 22—Bluefield, W. Va. ...... 20,000 
Oct. 14—Walla Walla, Wash. 15,000 
Oct. 29—Jackson, Dh. sebseees 50,000 
Oct. 28—Forest Grove, Ore...... 4,500 
Sept. 3—Los Angeles, Cal....... 18,000 
Aug. 2—Ulysses, Neb. ......... 9,000 
Aug. 4—Conway, Ark. ......... 25,000 
June 8—Norwalk, Conn. ....... 6,000 
May 23—Albuquerque, N. M.... 100,000 
Mar. 22—Waco, Tex. ........++. 125,000 
Mar. 20—Mu?kogee, Okla. ...... 75,000 
Mar. 16—Birmingham, Ala. ..... 3,500 
Mar. 15—Glens Falls, N. Y...... 75,000 
Feb. 26—Hanover, N. H. ....... 60,000 
Feb. 24—Middleport, N. Y. ..... 30,000 
Feb. 16—Meridian, Miss. ....... 5,000 
Jan. 183—Sacramento, Cal. ...... 13,500 
Jan. 10—New Haven, Conn. .... 25,00 
Jan. 30—Mart, Tex. ........... 25,000 
Jan. 15—Osmond, Neb. ......... 12,000 
Jan. 11—Atlanta, Ga. .......... 20,000 
Jan. 30—Colorado, Tex. ........ 50,00 
Jan. 15—Tonkawa, Okla. ....... 35,000 
Jan. 10—Columbus, Ohio ....... 40.000 
“am, 10—vowbaren, i ee 125,000 
Dec. 10—Birmingham, Ala. ..... 10,00 
Dec. 9—W. Harwich, Mass. .... 25,000 
Dec. 15—Syracuse, N. Y. ....... 50,000 
Dec. 10—Winnipeg, Man. ....... 100,009 
Co rr ee $1,839,800 

* * * 


UNDERWRITERS GETTING TIRED 


Regarding the numerous underwrit- 
ers that are withdrawing their names 
from different London Lloyds groups, 
the London Times says: 

“Though it is understood that there 
are several candidates seeking election, 
no great surprise would be caused if 
other retirements were announced be- 





its books. Itis a tower 
of strength, especially 
during troublous times 











| ROYAL 


The National Credit Men’s Association said of the 
ROYAL’S settlement of San Francisco Claims: 


“Settied in full promptly on adjustment without cash discount. Its loss was heavy, and the company Is highly commended. 
Gross Joss was about Six Million Seven Hundred Thousand Dollars. 


Western Department 
ROYAL INS. BLDG. 
169 Jackson Blvd. 
Chicago 
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fore the end of the year. 
secret that the accounts of 1910 will | 
prove very unsatisfactory, more so per- | 
haps than those of the bad year 1908, ; 
and it would not be unnatural if under- 
writers who have been holding on in 
the hope of improvement decided that 
the game was not worth the candle.” 
* * * 
BLUE GOOSE LUNCHEON 

The Illinois Blue Goose held a 
Christmas luncheon at Vogelsang’s in 
Chicago last Monday noon. There was 
a fine gathering of ganders. At the 
close of the feast, Most Loyal Gander 
Carroll L. De Witt made some holiday 
remarks and then called on the fol- 
lowing, who briefly responded to the 
sentiment of the occasion: John Mar- 
shall of the Fireman’s Fund, J. L. Whit- 
lock of the Glens Falls, J. P. Singleton 
of the Niagara, J. F. Joseph of the 
North British and C. M. Cartwright of 
Tue WESTERN UNDERWRITER. 

7 ~ ~ 
AUTOMOBILE FPLOATER SITUATION 

Although the Automobile Underwrit- 
ers Association voted to scale rates 75 
cents from the manual rates on all cars 
costing $2,000 or over, from Jan. 1 in 
Chicago, the London Lloyds repre- 
sentatives still hope to avert a rate war. 
The automobile association is com- 
posed of stock companies. London 
Lloyds have refused to adopt the new 
rates promulgated some weeks ago, 
continuing to write at the old rates. The 
stock companies were thus losing the 
business. The Lloyds finally asked a 
differential of 25 cents but this was 
turned down. Last week Secretary 
Whittlesey of the Automobile Under- 
writers Association was in Chicago and 
a committee of Lloyds representatives 
was to take up the rate subject with 
him. He received a telegram before 
the committee called, stating that the 
Automobile Underwriters Association 
had voted on the 75 cent reduction on 
high price cars after Jan. 1. In most 
cases this rate will be less than the 
Lloyds tariff. The Lloyds representa- 
tives held a meeting and decided not 
to meet the cut and thus hope to avoid 
utter rate demoralization. 

In the meantime, the Lloyds repre- 
sentatives have suggested that they 
might agree to the rate schedule, pro- 
vided the stock companies would allow 
the Lloyds to use their own forms. 
This has been put up to the Automo- 
hile Underwriters Association and is 
being considered. The chief differences 
in the forms used by Lloyds are that 
they cover in western Europe as well 
as the United States and Canada with- 
out endorsement; they also cover sddi- 
tional body and equipment without 
endorsement, A 


« 
ORDFR OF THE GRAY GOOSE 

The Blue Goose is not entirely “it.” 
Over two years ago the Arkansas local 
agents instituted the Illustrious and 
Benevolent Order of the Gray Goose. 
with its membership confined to local 
agents and their employes. State 
charters are now held by Arkansas, 
Mississippi, Oklahoma, Ohio and South 
Carolina. Michigan and Kentucky are 


It is an open 





thinking of organizing state flocks. The 


WILLIS S. HERRICE BENJAMIN AUERBACH 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co., of Pittsburgh 


INCORPORATED 1851 


Lumbermens Insurance Co., of Philadelphia 


INCORPORATED 1873 


German Fire Insurance Co., of Wheeling 


INCORPORATED 1867 


COOD ACENTS WANTED 
CHAS. E. MANN, EXEC(TIVE SPECIAL 
189 LA SALLE STREET CHICACO, ILL. 


AGE rivs PROGRESSIVENESS 


In these days of changing and doubtful companies, it pays 
a local agency to build its business permanently. 


The Girard Fire & Marine Insurance Company 


OF PHILADELPHIA 


Began business in 1853. It has $500,000 capital, $2,446,693.83 assets, and $908,212.49 
policyholders’ surplus. q 

‘Net losses paid in San Francisco, $735,786.18. Total losses paid up to December 
31, 1909, $8,948.081.27. 


It is extending its western plant and any agent who desires a well seasoned, well 
tried company, should address 


W. E. ROLLO & SON, Western Managers 
159 La Salle Street CHICAGO, ILL. 


Capital Paid in, $200,000 Surplus Paid in, $200,000 


JAMES B. HOBBS, President HENRY P. MAGILL, General Manager 
FRANK M. RICE, Secretary 


CENTRAL NATIONAL 


FIRE INSURANCE COMPANY 


























184 La Salle Street, Chicago 
First Class Agents wanted in Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, 
the Dakotas, Iowa, Nebraska, Missouri and Kansas. 
FARM DEPARTMENT 
Excellent Reinsurance facilities at disposal of deserving Agents. ar 
D. H. DUNHAM, Pres. CHARLES COLYER Vice-Pres. A. H. HASSINGER, Sec’y 
FIREMEN’S INSURANCE NEWARK N J 
COMPANY OF y Ele de 
ORGANIZED 1855 
Assets, $5,7 15,087.79 
Capital, $1,000,000.00 Net Surplus, $2,739,781.73 
Surplus to Policyholders, : : $3,739,781.73 
Western Department, : : 205 La Salle Street, Chicago 
NEAL BASSETT, Manager 
Arkansas, Colorado, Illinois, Indiana, lowa, Kansas, Kentucky, Michi Minnesota, 
Missouri, M Nebraska, Ohio, Oklahoma, T. ai, 
Wiseanin, Wyentng, teste ef aie, Gee 
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grand officers are: Allan Kennedy, 
Fort Smith, Ark., grand gray goose; 
F. W. Offenhauser, Texarkana, Ark., 
grand little gray goose; Milton P. 
Boyd, Fort Smith, Ark., grand goose 
quill; J. Mayne Bailey, Fort Smith, 
Ark., golden goose; Sam R. Phillips, 
Newport, Ark., guardian of the flock. 
* * * 
DIXIE AGENCY TO BEPORT DIRECT 
The Cook county general agency of 
the Dixie Fire has been discontinued 
but General Agent Rockey will con- 
tinue with the company as special agent 
and inspector in the county. The Chi- 
cago agents, Wiley, Magill & Johnson, 
will report direct to the home office. 
© © * 
COMPLAIN OF EASTERN FIRM 
Considerable complaint is made on 
part of western agents regarding Wil- 
cox, Peck & Hughes, New York City 
brokers, who are making inroads on 
business in certain localities. They 
also have an office in Jersey City in 
view of the fact that New York has 
shut out London Lloyds. It is stated 
that the firm is backed by a number of 
companies and London Lloyds. In the 
name of Hanley & Co. a policy is is- 
sued, but the risk is underwritten in 
the companies that form the syndicate 
represented by it. The grievance is 
that rates are frequently cut and local 
practices are ignored. 
* + os 
INSURING AGENT'S CONTINGENT 
An agent at Cleveland, Ohio, who 
has a contingent commission contract, 
under which he had earned about $3,000 
at Nov. 1, is reported to have secured 
a Lloyds policy for that amount guar- 
anteeing him against loss by any fire 
which might occur up to Jan. 1 and 
thus reduce or wipe out his contingent 
profit. The premium for the two months 
is said to have been $450. There is said 
to be one stock company which has 
issued such policies in some cases, 
charging 10 percent for the indemnity 
for the month of December. 
* * * 


SOME LOCAL EVENTS 

W. G. Apfel, one of the best known 
brokers on La Salle street, who officed 
with Moore, Case, Lyman & Hubbard, died 
last week. 

B. N. Anderson of Brown, Anderson & 
Young, has been awarded the Naghten cup 
for the best record during the season, by 
bo Chicago Local Agents’ Golf Associa- 

on. 

William Vaneiderstein, formerly assist- 
ant examiner with the Fidelity-Phenix, 
has taken a similar position with the 
Royal Insurance Company. 





West Virginia Agency Appointments 

Ger. Amer., N. Y.—W. R. Burdette, 
Lewisburg; H. M. Ralston, Chester; J. W 
Johnson, Sutton; George Justice and T. J. 
Wysong, Logan. 

German, Ind.—C. W. Evans, Fairmont; 
J. 8S. Dunn, Jr., Parkersburg; J. H. McCoy, 
Sistersville; J. E. Curtis and C. B, Reeves, 
Wellsburg. 

Gran. State—F. R. Bell, Thurmond. 

German, W. Va.—J. T. Carter, Elm 
Grove; A. H. Werder, Wheeling. 

Hartford—J. W. Johnson, Sutton. 

Home, N. Y.—J. F. Lloyd, Weirton. 

North Amer.—R. McV. Drane, Piedmont. 

State of Pa.—B. A. Koblegard and R. 
V. Chidester, Weston. 

Jefferson—E. B. Duffield, Sutton. 

London—J. H. MeCoy, Sistersville. 

Lon. & Lan.—A. F. Bennett, Philippi. 

National—G. W. Farmer, Capon Springs. 

Natl. Lumber—E. E. Shaffer, Wheeling. 

Natl. Union—F. D. Barger, Wheeling; 
J. McKay, Sistersville. 

New Hampshire—B. A. Koblegard and 
R. V. Chidester, Weston. 

Niagara—J. S. Dunn, Parkersburg. 

Norfolk—A. H. Land, Bluefield. 

Pa. Fire—R. McV. Drane, Piedmont; 
T. M. Reynolds, Alderson; I. F. Saunders, 
Princeton. 

Phoenix, Eng.—G. E. Glasson, Oak Hill; 
William. Burke, Weirton; Charles Long- 
acre, West Union. 

Queen—M. E. Hersman, Spencer; W. P. 
Neekamp, Logan. 

Reliance—A. Williams, Huntington. 


WE ARE IN A POSITION 


to handle desirable lines located in Cincinnati 
Representing 





Aetna, Connecticut, Standard of Hart- 
ford, Empire State Surety Company 


Earls & Johansing, '** "stigse! 5s" 


CROWN IRELAND'S KING 


J. J. PURCELL AS BRIAN BORU 





Knights of the Round Table Sit in An- 
nual Christmas Revel, Joust 
and Tournament 





The Knights of the Round Table, 
connected with the Union League Club 
of Chicago, held high carnival last Sat- 
urday at their annual Christmas joust 
and tournament. Handsomely lettered 
and illuminated invitations had been is- 
sued by the artistic and distinguished 
scribe, W. R. Townley. All the knights 
were present except Sir C. W. Higley 
of the Hanover, who was ill. The Round 
Table still holds to the ancient custom 
and only permits twenty-eight full- 
fledged members to enjoy the privileges 
of knighthood. There are now twenty- 
eight knights, three nonresident mem- 
bers, three esquires and one honorary 
member. President Nichols of the Na- 
tional of Hartford is the honorary 
member. The nonresidents are James 
F. Joseph and George H. Bell of the 
North British and Colonel John P. 
Hubble of the National of Hartford in 
Kentucky. All the nonresidents were 
present with elaborate orations. The 
three esquires are Otto E. Greely of the 
Calumet, George E. Haas of the Atlas 
and John C. Harding of the Springfield. 

Purcell, Last King of Ireland 
The most imposing event of the fa- 
mous joust was the crowning of John 
J. Purcell of the Hartford as Brian 
Boru, the Last, king of Ireland. The 
coronation ceremonies were in charge 
of Archbishop P. D. McGregor, who 
presented the king with a shillalah, pro- 
cured especially from the oaks of Shil- 
lalagh, this being the insignia of the 
new ruler’s supreme authority. A. R. 
Monroe of the Queen, in medieval cos- 
tume, acted as herald. The crown and 
scepter were borne to the ceremonies 
by the pages, J. C. Harding and George 
E. Haas, Sir Scribe Townley then pre- 
sented the king with a dudheen pipe 
and a box of Bull Durham tobacco. 
Prior to reading his ukase from the 
throne the king donned his emerald 
hirsute appendages. King Brian Boru 
declared in favor of home rule and 
death to the Scotch. : 

Lidster Is Knighted 

Owing to the vacancy at the ‘able 
caused by the residence of Colonel 
Hubble in Kentucky, R. E. Lidster of 
the Phoenix of London was elected to 
the position, the first act of the new 
ruler being to confer on him the honor 
of knighthood. 

George E. Haas and J. C. Harding 
having been duly recommended for 
esquires, they were received into the 
circle with appropriate incantations. 

(CONTINUED ON PAGE 23.) 





WANTED—SPECIAL 
AGENT OHIO. A large Fire 


Insurance Company d e $1 res a 


petent Special Agent totake charge 
of Ohio and West Virginia. State 
salary and full pariiculars. 
plies will be treated as confidential. 


Address, 44-T, 


Re- 


Care The Western Underwriter. 


Standard Ohio Mutuals 


Columbiana County Mutual Fire Insurance Co. 
; LISBON, OHIO 


Incorporated 1837 
WM. M. HOSTETTER, Sec’y and Treas. 








Charter Perpetual 
Business Confined to Ohio. 











Organized in 1903. 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


Celuntigs Batemement Su —_ AGENTS WANTED 


The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO. Organized 1876. 








Cash Assets - -- $500,117.00 Cash Surplus - - - $318,278.00 


H. V. OLNEY, President. C. A. L. PURMORT, Secretary. 


KNOX COUNTY.MUTUAL INS. CO. 


MT. VERNON, OHIO 
CASH SURPLUS, $150,000 
BUSINESS CONFINED TO OHIO 








ORGANIZED 1837 


W. A. Bounds, President H. H. Greer, Secretary 


Richland Mutual Insurance.Co. 
Mansfield, Ohio 
INCORPORATED 1850 

TOTAL ASSETS, $2,292,344 
BUSINESS CONFINED TO OHIO 





. R. SMITH, Pres. 
ORGANIZED 1876 


The Ohio Mutual Dayton Mutual Fire 


Insurance Co., "suis 
Fire Insurance Company 


SALEM, OHIO B. C. COLEMAN, Secy. 


$926 ,663.89 |Conservative and Careful Management. 

120,284.25 |A Recent Examination by the INSUR- 

J. AMBLER, Sec’y | ANCE DEPARTMENT Shows Our Con- 
—— dition. 

During its entire history the Company has continu 


ously fulfilled every estimate of saving 
to the Policyholders 


R. SMITH, Secy. 





Assets “ - 
Cash Surplus - . 
J. R. VERNON, Pres. 


AGENTS WANTED 
Ohio Business Only Through Local Agencies | Address Home Office. 

The value of attractive, useful and durable novelties as advertis- 
UP-TO-DATE NOVELTIES Gaariy demonstreces, SUggestions ald Business Getters for you 


Lead Pencils, Card Cases, Aluminum or Leather Goods, Wood-turned Specialties, Metal Specialties, Desk 
Clocks, Celluloid Cards, Mirrors, Diaries, Memo Books, Identification-Card Cases, Emblematic Goods, etc. 


Write for the latest novelty, or tell us what you want, and we will make it. 


LHL AOTELIES CL J, M, GOODELL, Jr. In, asus; Sama 

















thoroughly experienced and com- Mar sh Ga MeLennan 


SURPLUS INSURANCE 


CHICAGO OFFICE 
159 La Salle Street 


Duluth London 


New York 





Minneapolis 








good County Local Agent's Exchange. 





CINCINNATI 


failing health. 


FOR S ALE Largest Fire Insurance Agency in a growing town of 15,000 inhabitants. Agency con- 
sists of twenty (20) good fire insurance companies, including the Ohio Farmers Insurance 


Company. Can show a large yearly increase in business since established in 1873. Have 


Rates strictly adhered to by all agents. Will sell at a bargain on account of 
W. A. MIZER, Coshocton, Ohio. 
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OHIO AND WEST VIRGINIA 


HEAVY LOSS IN CINCINNATI 


Fire Breaks Out, Causing $2,000,000 
Damage and Puts a Bad Crimp in 
1910 Record 














What is probably the worst fire that 
ever occurred in Cincinnati started in 
the midst of the wholesale district early 
Wednesday morning and spread with 
great rapidity to nearby buildings, 
across streets and alleys, putting a 
crimp in the loss record for the year 
and wiping out the contingents most 
of the agents were counting on for 
Christmas money. The loss is reported 
at $2,000,000 and a list of the companies 
interested is rapidly being made up. 
Several of the companies are said to 
have more than $50,000 at risk and the 
loss will probably be total. The fire 
area covered more than an entire block 
and it was not until Wednesday after- 
noon that the flames were under con- 
trol. The cause of the blaze is un- 
known but the suspicion that a firebug 
started it has been advanced and is 
being investigated. 

This fire will occasion new activity 
on the part of insurance men at Cin- 
cinnati for a high pressure system 
which in this case might have helped 
reduce the loss materially. Two fire- 
men and one spectator were killed by 
falling walls and debris, six other fire- 
men being injured more or less. The 
firms burned include the Cahill Shoe 
Co., Krippendorf-O’Neal Shoe Co., U. 
S. Leather Co.; Griess, Pfleger & Co., 
leather dealers; Taylor, Poole Co., 
leather dealers; J. H. Duncan box fac- 
tory; Victor Safe & Lock Co., and sev- 
eral others. Cincinnati has been un- 
fortunate in the past in having large 
fires the last few months of the year, 
but this seems to be the worst blow it 
has ever received. 





Approve the Reinsurance 

The stockholders of the Merchants 
& Manufacturers Fire of Cincinnati 
have approved the reinsurance of the 
company in the Home of New York. 
Stephen R. Burton, L. B. Harrison and 
President John C. Davis have been ap- 
pointed a liquidating committee. It is 
expected that the stockholders will re- 
ceive about $25 on each $20 share. 





Carl Smith Goes to Vancouver 

Carl H. Smith of Dayton, Ohio, who 
recently resigned as Ohio special of 
the Pittsburg Underwriters, has taken 
an executive position with the C. Gar- 
diner Johnson & Co. general agency 
at Vancouver, B. C. Mr. Smith left for 
his new location last week. 





Two Companies Enter Ohio 

The Franklin of Washington, D. C., 
with Albert Reese Davis, of Cleveland, 
as agent, and the Union & Phen:x Es- 
pagnol of Madrid, Spain, represented 
by Frank C. McElroy of Columbus, 
have been licensed in Ohio to write 
fire, lightning and tornado business. 





Will Soon Enter Ohio 

The Prussian National which an- 
nounced its intention of entering Ohio 
some months ago, is now about ready 
to seek a license. It belongs to the 
Western Insurance Bureau and is a 
high grade company in every way. H. 
W. Letton, 171 La Salle street, Chicago, 
is United States manager. 





Parker Goes to Coast 


_ G. H. Parker, who has been super- 
intendent of the Charleston branch of 
the West Virginia Inspection Bureau, 
has resigned the position, to take effect 
April 1, 1911. He is to become fire in- 
surance engineer for the general agency 
of McCargear, Bates & Lively at Port- 
land, Ore. 

Mr. Parker has been in West Virginia 
for four and one-half years, and pre- 
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oF CINCINNATI 


ORGANIZED -1851- 


G. W. POHLMAN, JjrR.., Presid’t 
E. A. WINTER, Sec’t’y 





vious to that time was with the West- 
ern Union and Chicago board as in- 
spector in Chicago. He has done splen- 
did work for his principals in West 
Virginia, and it is with a great deal 
of regret that the field men and agents 
learn of his departure from that state. 


TOLEDO RATES ARE REDUCED 





Exposure Charge Is Taken Off Dwell- 
ing Rates and Other Reductions 
Are Promised 





The Ohio Inspection Bureau has re- 
duced the Toledo rates on dwelling 
houses, and Kelsey L. Walling, local 
manager of the bureau, announces that 
the rates on all downtown buildings, 
except reinforced concrete structures 
and sprinklered risks, will aso be re- 
duced just as soon as the city puts 
in its high pressure mains, a bond is- 
sue for the installation of which has 
passed council. 

This will mean a material reduction 
of the insurance rate upon all brick 
buildings in the congested district. 

The old rates made by the bureau on 
brick residences was 60 cents per $100 
for three years and on frame houses 
70 cents for $100. This applied to al! 
houses which were removed twenty-five 
feet or more from other buildings. 
Where the distance between the houses 
was less than twenty-five feet an extra 
charge of 10 cents per $100 was added. 
The exposure charge has been elimi- 
nated, and hereafter the rates will be 
60 cents for brick and 70 cents for 
frame houses regardless of their prox- 
imity to other buildings. 





Changing Insurance Center 

The insurance center of Cleveland 
will be at Superior avenue and East 
Sixth street, even if the idea of an 
exclusive insurance building had to be 
given up by force of circumstances. 
The Fred P. Thomas Company, the 
Brooks-McAninch-W ilbor-Parsons Com- 
pany and the Stafford-Goss-Bedell Com- 
pany, with the Cleveland Inspection 
Bureau, have taken all the space in the 
Plain Dealer building, with the ex- 
ception of what the Plain Dealer will 
use. Announcement has been made 
that a big 14-story structure will be 
erected just across the street from this 
building for the Cleveland Leader, the 
work to be completed in the summer 
of 1912. Several of the other large of- 
fices are laying plans to find a home 
in this building, which will be well 
located for the purpose. It is probable 
also that a number of offices in other 
lines of the business will locate in that 
building. 





Ohio Agency Appointments 
Imperial—Roy Swisher, Mansfield. 
Milwaukee—Mrs. E. D. Stanley, Con- 
neaut. 

Mich. Coml.—E. E. Dow, Toledo. 

Natl. Union—T. W. Brandt, Newark; 
Carr & Lynn, Zanesville. 


Northern, N. Y.—J. J. Carl and U. D. 
Ward, Canal Dover; A. A. Schaer, New- 
comerstown. 


North Amer.—W. D. Bell, Somerville; 
A. P. Oliver, Ashley; J. C. O’Neil, Arcadia; 
T. A. Ironmonger, Greenville; A. E. Mc- 
Laughlin, Bergholz; C. C. Leiter, 
haven; P. G. Evans, Newark; I. P. Stein- 
berger, West Liberty; Gallagher & Mur- 





The North 


River Ins. Co. 


of New York 





CAPITAL $350,000 


NET SURPLUS $512,320 


AGENTS WANTED IN OHIO 





F, F. MURRAY, Special Agent 


Commercial Tribune 


Bldg. Cincinnati, Ohio 





KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 
Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO. 


UNION INSURANCE COMPANY 


All of Pittsburgh, Pa. 


JASPER E, WILHELM 
Special Agent 
Alliance, Ohio 


ee ee 


900,000.00 
2,602,337.82 
1,461,135.45 


HENRY WACHTER, Manager 


218 Fourth Avenue, Pittsburgh 
Reliable Agents Wanted in Illinois and Ohio 





CALIFORNIA INSURANCE COMPANY 


OF SAN FRANCISCO 


W. E. DEAN, President 


Capital Stock - - - - 


Assets - - 


CHARTERED 1661 


GEO. W. BROOKS, Secretary 
$400,000 
- $1,144,803.31 


Surplus to Policyholders $593,925.22 
Losses Paid in San Francisco Fire $2,550,000 without discount 


HENRY J. WOESSNER 
MANAGER WESTERN DEPARTMENT 
171 La Salle Street, Chicago 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin 


Minnesota, 


Missouri and Ohio. 








a 


a 





OHIO FARMERS INSURANCE COMPARY 
LEROY, OHIO 


FIRE, LIGHTNING AND TORNADO INDEMNITY 





TATEMENT JANUARY 1, 1910 


Reser ,e for Reinsurance - $1,544,603.84 
Reserve forLosses - - = 500.00 
Reserve for Contingencies - 125,000.00 
Reserve for all other Liabilities - 25,490.89 
Net Cash Surplus - 66,233.87 

Total Assets, - -  $2,403,828.60 


AS. C. JOHNSON, President 
Ww E. HAINES, Secretary ” 
Organized in 1848 
Losses Paid More Than $15,000,000.00 
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ray, London; James McDonald, West Jef- 
ferson; C. E. Gilpin, Chester "Hill; B. A. 
Young, Greenspring; F. M. Wildermuth 
Jackson Center; C. T. Oldroyd, Canton; 
Haver & Baughn, Raymond. 

London — Hanley & Davidson, East 
Liverpool. 

Lon. & Lan.—Fred Lingonner, New- 
comb & Jenkins, and J. G. Cooper, Cincin- 
nati; A. C, Jones and P. D. Voorhees, 
Toledo. 

Hudson Und.—J. C. Hauser, Sandusky. 

N. W. Natl.—J. Sayers, Cleveland. 

Old Colony—E. E. Dow, Toledo. 

Orient—Miss Elsie Barbee, Piqua. 

Palatine—T. F.. Doyle, Springfield. 

Peoples Natl.—F. P. Trenny, Cleveland. 

Phoenix, Ct.—Kramer & Kiss, Cleveland. 

St. Paul—A. L. Shellabarger, Spring- 
field; G. H. Owen, East Liverpool; D. J. 
Collver, Cleveland; C. H. Gates, Toledo. 

Security, Ct.—August Ruihley, Arch- 
boid; W. H. Williamson, Port Clinton. 

Standard, N. J.—W. H. Dial, Washing- 
ton; D. H. and W. J. Welsh, Mt. Vernon; 
A. M. Collett, Ironton; Thomas Murphy, 
Chillicothe; Knox Agency Company, Ports- 
mouth, 

Sun, La.—Hanley & Davidson, East 
Liverpool. 

Westchester, N. Y.—A. L. Town, Cleve- 
land; H. W. Brucker, Cincinnati. 

New Hampshire—E. M. Tilton, Ashta- 
bula. 

Northern, Eng.—H. T. Loomis, Cleve- 


N. B. & M.—Cecelia T. Zipfel, Monroe- 
ville. 





Working for Cut Rate 

A movement is apparently on foot by 
the owners of the Newson-Hawisher 
department store, 241 west side Post 
Square, Lima, Ohio, and one or two 
agents to have this business written at 
a flat rate of $1.15, whereas the correct 
net figure is $1.28, allowing 20 percent 
credit for the reduced rate average 
clause. This is a large store made by 
cutting openings in several buildings’ 
walls and is well worth the proper fig- 
ure. Practically all companies are in- 
sisting on this figure being obtained, for 
they realize the writing of this risk 
would start further rate troubles at 
Lima. 





OHIO NOTES 


E. E. Workman of Bellaire, Ohio, has 
sold his agency to John W. Holloway. 
Mr. Workman is the recorder-elect of 
Belmont county. 


J. O. Dixon of Bethesda, Ohio, has sold 
his agency to John J. Lentz. Mr. Dixon 
was recently elected county clerk for 
Belmont county. 


Charles N. Roe, western manager of 
the New York office of Crum & Forster, 
spent last week visiting Ohio agents in 
company with special agent F. F. Murray. 


The Union Fire Agency Company has 
been organized at Cincinnati by W. H. 
Wilsen, B. C. Place, W. B. Jones, C. W. 
al E. J. Hitlinger. The capital is 

At Akron, Ohio, the exemption clause in 
connection with the line on the property 
of the Quaker Oats Company is being 
criticised. A 90 percent reduced rate 
average clause has been used which pro- 
vides for a concession of 10 percent while 
in the past but 5 percent has been al- 
lowed. 

William T. Harrison, who conducts a 
nonunion agency at Middletown, Ohio, 
has purchased the Edson Insurance 
Agency, mixed, and the agency of George 
R. Edson, nonunion, and combined them 
with his own. This gives him the largest 
agency in the city and speaks well for 
his enterprise, as he has been in the 
business only five years. 





MICHIGAN AND INDIANA 


DETROIT AGENTS AT BANQUET 


Sixty-five of Them Listen to Good 
Talk by Clarence S. Pellet on 
Benefits of Organization 











Detroit, Mich. Dec. 19—(Special 
Correspondence)—Last week sixty-five 
fire insurance agents met at the Cadillac 
hotel. The party sat down to dinner 
and for an hour the most pleasant kind 
of relations existed. The rattle of 
dishes, the sound of laughter and the 
general indication of enjoyment and 
good fellowship made us_ exclaim: 
“Behold, how good it is for brethren 
to dwell—‘eat’ in peace—together.” Of 
course, there was more than the “old 
guard” there. The invitations read, 
“All are welcome, board and nonboard; 
union and nonunion.” They came and 
for an hour they dwelt in unity and 
peace. 

At 7:45 all adjourned to the assembly 
hall of the hotel and listened to Clar- 
ance S. Pellet of Chicago, who had been 
invited to come over to the City of 
Trouble and help make peace. We 
would not class Mr. Pellet among the 
orators of the day, but when it comes 
to dishing out good solid sense, he is 
par excellent. Mr. Pellet claimed he 
had no knowledge of the true condi- 
tion of affairs in Detroit. He assumed, 
however, there was trouble and, so far 
as his knowledge went, trouble was a 
good thing to avoid. His experience 
as a fire insurance agent covered a 
period of years. He had seen wars and 
had heard rumors of wars, and never 
had he heard of a rate war that did not 
end disastrously to all who participated 
in it. He advised and emphasized his 
advice, that agents who even thought 
of rate wars, before they engaged in 
them should count the cost which, 
summed up, was rewriting all business 
for a period of years; cutting rates so 
that the return premiums would ex- 
haust all assets, and in the end gain 
you nothing, but put yourself out of 
business, and not even get the thanks 
or sympathy of your customers. This 
is the result always, so if the agents 
want to try the experiment themselves 
instead of profiting by the experience 
of others, just start a rate war. 

What, under the present condition in 
Detroit, would he advise? Organiza- 
tion and cooperation. He claimed it is 
not necessary to have any ironbound 
constitution and by-laws to hold to- 
gether an organization. If the men 
were honest and wanted the benefits of 
organization no penalizing features 
were necessary. If you can keep men 
together through fear of penalty only, 
no organization would be _ beneficial. 
The spirit of cooperation should exist 
and those belonging to the organization 
should have an interest in it so strong 
that all would be benefited. 

This is simple. We wonder why the 





Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
ORGANIZED 1880 
STATEMENT, JANUARY Ist, 1910 





Assets ~ . - 7 - $1,302,620.31 
Capital - . 3 - 400,000. 
esses Paid - - - 5,880,000.00 
ASSETS LIABILITIES 
Cash on hand and in the bank $ 67,723.11 Capital Stock............ 000.00 
State, County and Municipal Amount required to rein- 
RNS iar Salo a8. 05d 555,612.00 sure all outstanding 
—- ges on Real Estate.. 486,196.08 | ES ey 501,723.44 
cal Batate feo idi ar a7 77,953.35 Seuss unadjusted and not 
eos due and Accrued.. 11,442.98 ESRC 8 -peeD 46,500.65 
Due from Agents and others 103,692.79 Net Surplus...... pikmin 354,396.22 
$1,302,620.31 $1,302,620.31 
M.W. ORIEN’ E. J. BOOTH 4H.£E. EVERETT’ E. P. WEBB 
President Vice-President Secretary Ass’t Secretary 











FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 


Lansing, Mich. 
Total Assets ° ~ - ° $1,308,756.81 
Surplus to Policy Holders . . 460,081.90 





F. A. Hooker, President 
B. L. Hewett, Ass’t Secretary 


‘ a i Robert Henkel, Vice President 
— Ralph Rawlings, Ass’t Secretary 

















Nassau Fire Insurance Company of Brooklyn, N.Y. 


Capital, $200,000 Incorporated 1862 Surplus, $219,298 


This old substantial Coengeng has decided ¢ to do a General Business, and will be 
thoroughly planted in Wisconsin and Michigan. 


Empire City Insurance Company of New York 


Capital, $200,000 Incorporated 1850 Surplus, $203,523 


This Company is being admitted to Wisconsin and Michigan. Both the NASSAU and 
the EMPIRE CITY he to the famous fleet of companies controlled by Crum & 
Forster of New York ey have no liability in Wisconsin or Michigan, and as they 
saaey * : al class of business they will be very valuable to agents. 

tess applications for agencies to 


BIERCE & SAGE General Agents, Whitney Office Building, DETROIT, MICH. 


Established 1906 TOTAL RESOURCES OVER $4,000,000 


THE REISCH INDEMNITY COMPANY 


A PARTNERSHIP 


DRAM SHOP INDEMNITY 











cago Office: 
820 Corn Exchange Bank Building 
206 La Lalle Street 


Fy ONONGAHELA Insurance Go. 


OF PITTSBURGH, PA. Incorporated 1854 
has entered Indiana and desires agents in all towns and cities. Address 


Geo. 4. Cobb & Co. rs au 


——_——General Agents. 


THE OHIO INSURANCE COMPANY 


OF NEW ALBANY, INDIARA 
Chartered 1849 
Capital Stock, $200,000.00 Surplus to Policyholders, $91,128,67 
AGENTS’ £XCESS LINES CONSIDERED 
INDIANA FIRE INSURANCE AGENCY, Cenera!l Agents, 











NEW ALBANY, INDIANA 
Seaboard F. oat M. Insurance Company 


ME OFFICE GALVESTON, TE 
B, ADOUE, Pres. 31 i. LANGBERN, Sec’y, = Cc. BOWEN, Asst. Seo’y. 


TOTAL ASSETS, - - = = $436,386.65 


SURPLUS TO POLICYHOLDERS, $280, 3701.37 
ADDRESS HOME a F sng AGENCY 
Pacific Coast Department: Merchants Exchang' Francisco, H. W. COLSON, Mgr 


Tue CONCORDIA FREORIENT | 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. INSURANCE 











i, wee COMPANY 


Reserve for all other Liabilities 181,348.23 


Net Surplus - = 215,542.39 
Total Assets - -  1,597,744.24 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


ee 


STATE AGENTS: 
JAMES M. MORAN, W ¥ 
MES M. MORAN. Women's Temple, Chicago, tor 


P. E. NORRIS, Columbus, Ohio, for Ohio, 


MAD. NELSON, Heist Bidg., Kansas . ™ 
5 Die City, Mo., tor WESTERN DEPARTMENT 








4 B.CLARK. Des Moines In. for tows and Nebraska. | 9.71 La Salle Street, Chicago, Ill. 
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agents in Detroit cannot see it and or- 
ganize. Of course, where there are 120 
minds that represent as many ideas, it 
is hard to get them to center on one 
thought, yet hundreds of thousands 
minds, as wavering as these of the fire 
insurance agents in Detroit, have cen- 
tered and organized, getting wonderful 
results. 

In speaking of the cost of fire insur- 
ance Mr. Pellet said it was impossible 
to determine what it is worth to in- 
sure a man against loss by fire. The 
cost of life insurance can be figured ac- 
curately, based on the table of experi- 
ence, but no man can tell when a Chi- 
cago, Boston, Baltimore or more re- 
cent San Francisco disaster may upset 
all calculations, so that today the best 
experts are only guessing. One thing 
is certain, no organization in the world 
has stood the test the fire insurance 
companies have and come out so splen- 
didly. Men engaged in the business of 
selling fire insurance should feel 
proud of their avocation and do every- 
thing to elevate the profession, for it 
is a profession. He also touched on 
the recent inquiry as to the cost of 
doing fire insurance and predicted that 
results from these inquiries would soon 
be in evidence. Many other features 
were touched on. The question of quali- 
fication of an agent would soon be con- 
sidered by the companies. The time 
will come when an agent must have 
some other qualification aside from his 
ability to secure a risk. As a whole 
Mr. Pellet’s talk was forcible, instruct- 
ive and interesting and should bear 
results. 

Fred Guenther acted as toastmaster, 
and as usual, injected some of his spirit 
of doing things right into his audience. 
Inspector Benallack said a few good 
things. He said his family consisted of 
over 150, made up of all kinds and dis- 
positions, yet he got along pretty well 
with them. Charles D. Bennett, chair- 
man of the committee who had the 
program in charge, related some experi- 
ences which lately came under his ob- 
servations and warranted him in believ- 
ing a change was coming. A rising 
vote of thanks was given Mr. Pellet. 
The meeting adjourned at 9:30 with a 
promise of having good results. 

Otp DETROITER. 

Another correspondent adds the fol- 
lowing comments on the meeting: 

“The younger element was largely in 
evidence, although a fine representation 
of the older agencies were present, in- 
cluding Mr. Booth, the managing 
executive officer of the Michigan Fire 
& Marine. Nothing but good fellow- 
ship existed and there was a feeling 
that something could be accomplished 
in the very near future. 

“One thing is sure and that is, that 


; how that proves itself. 





the Detroit agents can get together on | 
broad grounds for mutual good, for | 
greater good to the community and 


| lutely mistaken. 


themselves, if they will only forget the 
past and look forward to the future. 

“There is a feeling that things are on 
the up grade in Detroit and a dinner 
now and then with good, clean-cut talks 
will bring about a better understand- 
ing.” 


WATER SUPPLY WAS SHUT OFF 





Detroit Sprinklered Risk Suffers Heavy 
Smoke and Water Damage—Com- 
ments on Local Situation 





Detroit, Mich., Dec. 22.—(Special cor- 
respondence)—A couple of weeks ago 
a fire occurred in the Woodward Ar- 
cade, a sprinklered risk, causing a smoke 
and water damage amounting to a num- 
ber of thousands of dollars. The build- 
ing and ‘contents take a low rate on 
account of being sprinklered and com- 
panies wrote very freely. The question 
of why so great a damage from smoke 
and water on a sprinklered risk was 
naturally asked. The solution of the 
problem is simply that the water was 
shut off in the basement. Equipping a 
building with a first-class sprinkler out- 
fit does not amount to anything unless 
the water is turned on. Somebody :s 
at fault and those interested in sprink- 
ler equipment should get busy. 

We noticed in the last issue of THE 
WESTERN UNDERWRITER that the young 
agents in Detroit have an idea that the 
old agents don’t want to recognize them. 
The day when a man could do business by 
wearing the varnish off the office chair 
instead of patronizing the man who 
soles your shoes while you wait, is 
past, and no one knows it better than 
the old agents. Doesn’t the old agent 
want the latest to come in? Let’s see 
To my certain 
knowledge the old agent has not only 
offered to step aside and give the new 
ones a chance, but he has gone farther 
than that. The new fellow has been 
asked to come in time after time, and, 
farther, in order that he might have 
no rules binding him when he saw fit 
to come :n, all club rules were sus- 
pended. All he had to do was come. 

I belonged to an assocTation some 
years ago with which a lot of members 
were dissatisfied, so agreed to pull out. 
The majority would not stand for it, 
so the dissatisfied fellows round enough 
who stood on the fence to join with 
them until they had a majority and 
voted themselves out. In the end two 
associations were started and both are 
progressing finely, and today are per- 
fectly friendly. 

In Detro:t there are five new ones 
to one old one, so if the new ones 
had the disposition to better things by 
way of organization they could come 
in and, by virtue of numbers, elect on 
what lines the organization should be 
run. No, my dear boys, you are abso- 
The old fellows are 
willing to give you the reins and let 
you drive the team your way. They 





INCORPORATED 1804 


CHARTER PERPETUAL 


mm UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 


J. HENRY SCATTERWOOD, Pres. 


M. F, GRIM, General Agent, 


M. JOS NOWLAN, ist Vice-Pres. 


E.R. DANNELS, Sec’y 


Ohio, Kentucky and Southern Michigan, 3 North High 
Street, Columbus, Ohio. . 


MONTGOMERY & FUNKHOUSER,.Gen. Agts, sis. Minnesota ‘and’ Upper Michigan, iso 


La Salle Street, Chicago. 





“SECURIT Y-. 


Mutual Fire Insurance Company, Chatfield, Minn. 


INCORPORATED 1898 


We are issuin 


policies in this excellent Company on strictly Surplus business any place in the United States 


- the last twelve years this Company has established a reputation for prompt and liberal treatment of policy 


olders second to none. 


Information regarding the Company gladly furnished on application. Warranty required with all applications 


BROWN, ANDERSON & YOUNG, Inc., Genl. Agents 


TORNADO INSURANCE WRITTEN 





159 La Salle Street, Chicago 


Geo. E. Shipman H. L. Wayne 


SHIPMAN & WAYNE 


159 La Salle St., Chicago 


INSURANCE IN ALL ITS BRANCHES 


Hartford Fire Ins. Co. 
Milwaukee Fire Ins. Co. 
Calumet Insurance Co. Pacific Coast Fire Ins. Co. 
Philadelphia Casualty Co. Old Line Bankers Life 


SURPLUS LINE DEPARTMENT 


Surplus Lines and Floaters covered anywhere in the United States or 
Mexico. Direct Binding Contract at Lloyds, London. 
Automobile Insurance. 


THE POLICIES OF THE 


INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 


ARE 


GUARANTEED BY TWENTY-FIVE SUBSCRIBERS 


WORTH OVER $30,000,000.00 


Hawkeye Ins. Co. 
Virginia State Ins. Co. 





Liberal acceptances on high grade surplus risks 
Mail or wire orders to 


W. H. MARKHAM & CO. Managers ST. LOUIS 


Automobile Insurance 


Marine Insurance 
Four Large Gompanies 


An opportunity for LIVE AGENTS everywhere 
Apply to 


F.H.OSBORN & BROTHERS, General Agents 


134 Monroe Street, CHICAGO 


Successors to Orr & Wall 


SURPLUS LINES 


EXCEPTIONAL FACILITIES FOR HANDLING SURPLUS 
AND DIFFICULT LINES AND UNUSUAL FORMS, 


LLOYDS LOMDON. sotrcetion me ta bred ea tos notarnrese 
United States and Canada. 


FLOATERS The property of manufacturers and merchants located in any 
s number of cities insured under one policy at low rates. 


Your patronage invited. 








Prompt and careful attention assurea. 
Liberal Commission to Agents. 


F. R. THOMPSON 


Insurance in all its branches. 


159 La Salle Street, CHICAGO, ILL. 


Long Distance Phone Central 18. Cable Address ‘‘Thomarian."! 





Surplus Lines 


Written on Acceptable Risks 


Asstts 


fia Ry 
SALAMAN[ ci INS 
f Havre, France 
E. T. MARSHALL & CO.) OP'S ih sate sr. 
Represented for Eastern Territory 
63 Wi iam : 


CHI A 
by HERBERT BUXTON, 
jew Y rk 
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are not willing, however, to be placed 
on the shelf and labeled “have beens.’ 
Some of the best men engaged in the 
business of selling tre insurance in 
Detroit are the old fellows, and you 
know it. They will stay, and you can't 
make them quit. By being a little 
diplomatic yourselves you can get them 
mixed in and use them to your profit. 
The door is wide open, you are asked 
to come in. You can pretty nearly de- 
termine how things will go in Detroit 
so far as the fire insurance end 1; con- 
cerned. 

Element of Luck—Some companies 
have luck. It is argued by some that 
there is no such thing as luck, but we 
know better. A few years ago we had 
the agency for the Lion, sole agency 
too. We made up our minds that the 
Lion would be our »et company and if 
we had anything really good, the Lion 
would have the lion’s share. We burned 
the company out of the office inside 
of two years. The manager came to 
see us. We took him around and 
showed him the kind of property we 
had his company on. He said if a 
company could not make money on that 
class of business, it could not on any. 
But it didn’t and we lost the company, 
but Detroit was not the only town that 
made it hot for the Lion. In the end 
it left the country. Again, we have 
the experience of another agency that 
has a company it would favor if it had 
any favorites which has paid more 
money in losses this year than the other 
five companies in the office. So there 
is an element of luck in the business. 

Many Losses—The past two weeks 
have proven that the companies can- 
not tell how much money will have 
been saved from the year’s premiums 
until the year is out. The loss of Greg- 
ory, Mayer & Thom on their main 
plant which was reported at $30,000 
will come to less than $5,000. The Da- 
vid Wallace & Sons loss was settled 
for about $14,000. The printing com- 
pany over the Wallace store have a 
loss amounting to about 44 percent of 
insurance and the King loss about the 
same. The damage to the King stock 
in their own building will not be over 
10 percent: Building loss about $5,000, 
so a fifty thousand fire gets down to 
below $25,000. The Eby loss makes 
$35,000 look bad. The Arcade, a sprink- 
lered risk, will foot up pretty badly 
on account of smoke. The stocks were 
of the damageable kind and will cost 
the companies considerable. The 
Broadway fire will total up to about 
$15,000, for a week the fire king gave 
us quite a scare. So far_ there have 
been very few large fires in Detroit. We 
have pride in our fire department, 
though at the Arcade fire we had some 
bursted hose which was accounted for 
by the fact that in the excitement an 
engine ran over the hose and caused 
the trouble. Op DETROITER. 





Writes Big Policy 

L. H. Henderson of Flint, Mich., has 
written what is said to be probably the 
largest policy ever written in the state. 
It was placed in the Aetna and covers 
$206,000 on the lumber in the yards of 
the Buick Company at Flint. The pre- 
mium is $2,317.50. 





Object to Clause at Detroit 

Companies are objecting to the fol- 
lowing, which has been embodied in 
the schedule line of the Detroit United 
railway by agents at Detroit, Mich.: 

“It is agreed and understood that the 
notice of any change in form, any en- 
dorsement or other change in this pol- 
icy shall be binding on this company, if 
given either verbally or in writing, to 
the office of Warren, Brown & Co., in- 
surance agents of Detroit, Mich., and 
agreed to by them. It is agreed and 
understood that should new items be 
added or should any of the above items 
be increased or diminished and notice 
given by the assured, the above per- 
centages shall be considered to auto- 





matically change and become the pruper 
percentages of the total amount ot in- 
surance carried.” 


Woodsmall & Co.’s New Deal 

Paul Zoelzer of Indianapolis, who 
recently purchased the agencies of 
Tuttle Bros. and Ross Ziegner, has con- 
solidated with H. H. Woodsmall & 
Co., at Indianapolis. Mr. Zoelzer be- 
comes manager of the fire department 
of the Woodsmall office, which is Indi- 
ana state agent of the United States 
Casualty and Illinois Surety. Wood- 
small & Co. therefore become the loca! 
agents of the Phoenix of London, Cale- 
donian and Citizens. The nonunior. 
companies have been resigned. Mr. 
Zoelzer was formerly connected with 
the Indiana Inspection Bureau. 








Uses Distinctive Color 

The Michigan Inspection Bureau has 
adopted the plan of binding all its pub- 
lications in a distinctive shade of blue. 
The idea is to make it easy to pick out 
Michigan publications without loss of 
time. Many of the bureaus use black 
covers on their books, with the result 
that an examiner must often look at all 
the rate hooks to find the one wanted. 
The Michigan rates are published in 
looseleaf form so that corrections may 
be inserted in their proper place. 





To Propose Fire Marshal Law 

Representative Jacob W. Buennagel 
will introduce in the Indiana legis- 
lature, which will meet in February, a 
bill creating the office of state fire mar- 
shal. He introduced a similar bill at 
the last legislature but failed to get it 
through. One of the provisions of the 
new Dill will be that fire companies 
operating in Indiana shall pay one- 
fourth of 1 percent of their gross pre- 
miums collected in the state toward 
the expenses of this office. 





Indiana Agency Appointments 

L. & L. & G., Eng.—Forest Shackelford, 
Ladoga. 

Milwaukee—C. P. Hatch, Garrett. 

National, Pa.—R. R. Stewart, Lebanon; 
Federspiel & Shorey, Ft. Wayne. 

Natl. Union—F. C. Davis, Salem. 

‘ Ohio Farmers—W. G. Hagerman, Lin- 
on. 

Prov. Wash.—Richardt Realty Company, 
Evansville. 

Pruss. Natl.—S. B. Templin, Winchester. 

Sun—Fuller & Davis, Bluffton. 

Ben Franklin—Federspiel & Shorey, Ft. 
Wayne. 

Connecticut—V. L. Clear, Albion; C. W. 
Jensen, Chesterton; William Eldridge, 
Summitville. 

Fidelity Und.—D. C. Boggs, Williams- 
port. : 





MICHIGAN NOTES 


Michigan agents will urge strongly that 
legislation be enacted providing for the 
appointment of a state fire marshal in 
Michigan. 


Fire starting from a hot box on one of 
the planing machines at the Grand Rapids, 
Mich., veneer works was kept in check by 
the sprinkler system until the arrival of 
the city department. Damage amounted 
to about $100. 

The Michigan Inspection Bureau has is- 
sued special hazard reports upon the fol- 
lowing risks: Campbell Mfg. Co., Wyan- 
dotte, Mich.; Enterprise Foundry Co., De- 
troit, Mich.; Climax Specialty Co., Ann 
Arbor, Mich.; Kalamazoo Paper Box Co., 
Kalamazoo, Mich. New maps have been 
printed for the following towns: Berlin, 
Colon, Sherwood, Levering, Trufant. 


INDIANA NOTES 
The fourteenth annual meeting of the 
Mutual Insurance Companies’ Union of 
Indiana will be held Jan. 5 and 6 in 
Indianapolis. Among the papers to be 
read are: “Shall Property Be Inspected 
Each Year,’ by C. M. Nonweiler, Boon- 





tion,” J. H. Epperson, Peoria, Ill; “A 
Blanket Policy,” W. A. Kelsey, Ft. Wayne; 
“Insuring Automobiles,” W. R. Clore, 
Franklin. 


The Continental, the National, the 
German Fire and the Detroit Fire and 
Marine have begun suits in the courts 
at Indianapolis to recover interest on 
taxes they were forced to pay a second 
time because the first time they paid to 
the auditor instead of to the treasurer. 
The supreme court has decided the col- 
lection of interest on the taxes paid was 
not legal. The Continental’s claim 
amounts to nearly $2,000 and that of 
$360 other companies between $100 and 





P. E. Kenaston, Pres. C. W. Ransom, Vice-Pres. Johan H. Griffin, Sec’y. and Treas 


CONSOLIDATED 
FIRE & MARINE INSURANCE COMPANY 





MINNEAFCLIS, MIAN. 

JANUARY 1, 1910 
I cic itecandnaee soe SGCSKed OeRERON SERS Oconwsws eer $361,867.37 
Liabilities, except capital.......... eee oe CC ROR eT TR ee . 142,257.95 
Policyholders’ Surplus................ Mune teked cepbekiwdocee cede . 219,609.42 
Increase in Assets.................. niSepedeucbauen abineé maka danen . 58,478.42 
Increase in Reinsurance Reserve ................0.ccceccccecucce -- 18,766.23 
Increase in Policyholders’ Surplus.....................00% sccccccece 24,045.85 








NORTHWESTERN FIRE and MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 


DECEMBER 3lst, 1909 
Total Assets, $518,318.43 Capital, $200,000.00 
Net Surplus, $202,500.08 


OFFICERS: 
WALTER C. LEACH............... nee mel diaseishsarah annie President and Manager 
ALVIN ROBERTSON.............. napa 
AMES D. BROWN. .......ccccccccccsscccccccccccccccccess VIC PresiGant 
6 bik bbanks eh benbnbadedeemehiete Ghcceanne ced Vice-President 
W. A. LAIDLAW.........sceeeceeecccceceeseeeess Secretary and Treasurer 
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HAWKEYE 


INSURANCE CO. 


DES MOINES, IOWA 


_ ORGANIZED 18658. 





ASSETS - - - - = = $854,593.00 

RESERVE - - - = - 624,196.29 

CAPITAL - = = © = 100,000, 

SURPLUS - - - - = 107,463.96 
H.R. HOWELL, President 

W. D. SKINNER, Sec’y. GEO. A. HOWELL, Ass’t Sec’y. 


Geo. A, Brown, Illinois State Agent, 3548 Fifteenth St., Chicago 


A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 
ST. LOUIS, MO. 


EDGAR M. DAVIS, President 





W. R. BERRY, Treasurer and Ass’t Secretary 
CAPITAL $200,000 


C. W. DAVIS, Special Agent, Northern Illinois, Ohio, Michigan and Wisconsip 
159 La Salle Street, Chicago, Ill. 


C. C. BOWERSOX, Special Agent, Missouri and Kansas, Home Office. 
ORRON D. EVANS, Special Agent, Southern Illinois, Home Office. 


SVEA 


FIRE AND UIFE INSURANCE CO., Ltd. 


Gothenburg, Sweden. 
Est. 1866, 





Organized 1850 


ae 


Fire Insurance Company 
OF NEW YORK 
wR 
WESTERN DEPARTMENT 


159 La Salle Street CHICAGO 
W. L. Steele, J.P 


Agencies wanted throughout Illinois, 
Wisconsin, Minnesota, Indiana, 
Michigan, Nebraska, 
Missouri, Kentucky. 


M. L. DUNCAN 
United States Manager 


100 William Street, NEW YORE 





. Singleton, 
Asst. Manage; 
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IN ILLINOIS AND WISCONSIN 


COMMENTS ON SOLE AGENCIES 


John T. Bennett of Galena, Ill., Shows 
How Side Liners Edge in on 
Business 











Galena, Ill., Dec. 16. 

To the Editor—I notice in your paper 
that “‘Alton wants sole agencies.” So 
do I. Why? Because, for instance, 
we'll take an attorney first. A man or 
woman will go to him for some advice 
or some little document. He will not 
charge for that but will say: “I would 
like your insurance when it expires,” 
and exacts a promise. He has other un- 
fair ways cf securing business. Then 
take a. deputy county clerk and deputy 
sheriff, and an abstracter; all have ways 
of granting favors in order to get busi- 
ness. Then we take a grocery store 
with a bar in the rear, a glass or two of 
beer and he is a bully good fellow and 
gets a promise of the business. Now 
the auestion is, is that not rebating or 
dividing the commissions? I think it 
is, and T think it ought to be stopped, 
and auickly too. 
What can we sole agents do about 
it? Nothing. But there ought to be a 
way of stopping these practices or take 
their agencies from them. 

Joun T. BENNETT. 





Should Not Waive Coinsurance 

Agents at Peoria, Ill, have been 
called to account by their companies for 
using an exemption clause which waives 
the coinsurance or reduced rate aver- 
age clause. Under existing rules the 
companies do not object to a pro- 
vision waiving a special inventory of 
the undamaged property when the loss 
does not exceed 5 percent of insurance, 
but the innovation at Peoria waiving 
the coinsurance agreement under such 
a contingency is not desired. Among 
cthers, the risks of the Peoria Drill & 
Seeder Co. and the Woolner building 
are involved and agents have been 
asked to substitute a clause which will 
merely waive a special inventory or ap- 
praisement of the undamaged property. 





Shawano Agents Organize ‘ 
_ Several prominent field men dropped 
into Shawano, Wisconsin, and assisted 
the local agents to form a local board. 
D. E. Westcott was elected president 
and Frank J. Martin secretary and 
treasurer. The tariff issued last Febru- 
ary by the independent rating bureau 
was adopted, including the reduced 
dwelling rates. All agents except Or- 
lin Andrews joined the board and he 
assured the others of his willingness 
and intention to observe correct prac- 
tices. Conditions at Shawano have 
been unsatisfactory for some time, and 
it is hoped that the new organization 
will bring the agents together occa- 
sionally and promote a better feeling 
among them and correct some of the 
unprofessional practices that have been 
prevalent in the past. 





Dwelling Rates at Aurora 

There is considerable trouble over 
dwelling rates at Aurora, IIl., by agents 
putting frames, brick-veneered, cement 
block and plaster houses with frame 
roofs in a lower class. The tariff on 
a frame with shingle roof is 40 cents 
but some of these are being taken at 
35 cents. Similarly a plaster or brick 
veneer dwelling with a frame roof is 
written as a brick. The agents think 
there should be a more effective check- 
ing system or else all the agents should 
be called on to observe the official 
classification. 





Effingham is Still Demoralized 
The companies that are adhering to 
tariff rates find all their business grad- 
ually going off their books at Effing- 
ham, Ill, as the agents refuse to have 
anything to do with tariff companies. 
There have been three rate books pub- 





lished for the town and the agents 
write business at the lowest named in 
any one of the books regardless of 
recedence. The companies seem help- 
ess in the premises. 





Cancelation for Coinsurance 

Almost all the companies are allow- 
ing agents to endorse policies with the 
new coinsurance credit where there is 
any kind of an excuse, the basis being 
prorata. At first an attempt was made 
to prevent the prorata cancelation or 
allowance, but it was found impossible. 





Heyworth Agents May Organize 

While a prior attempt made to or- 
ganize the agents at Heyworth, IIl., 
failed, owing to the refusal of C. C. 
Brown to sign the agreement, he has 
since decided to join. The agents have 
not yet called a meeting to organize. 





Situation at Noble, Il. 

Some of the field men are aronsed 
over the conditions at Noble, Ill. There 
has been a protest against the rates by 
some of the business men and a few 
of the agents are standing in with the 
assured. Considerable rate cutting is 
reported. In case companies refuse to 
shade the rates, it is stated that some 
agents are taking cutrate companies 
under cover, thus starting another Ef- 
fingham fracas. 





Wisconsin Agency Appointments 

N. W. Natl.—F. L. Harder, Milwaukee. 

Royal—Olive M. Rogers, Rhinelander; 
J. L. Snyder, Janesville. 

Royal Exch.—E. B. Warren, Green Bay; 
J. M. Pleasants, Menasha. 

St. Paul—E. O. Erickson, Stetsonville; 
A. J. Young, Abbotsford. 

Sun, Eng.—Sophia C. Pamperin, Green 

ay 


Standard—Silas Hayner, Janesville. 

Western, Ont.—W. A. Driver, Racine. 

American, N. J.—A. C. Lindsay, Manawa. 
P — Union, Eng.—A. J. Young, Abbots- 
ord. 

Consolidated—O. J. Jackson, Sparta; W. 
A. Wyse, Reedsburg. 

Dixie—J. T. Dunphy, Milwaukee. 

Mich. F. & M.—William Sweet, Kil- 
bourn. 

Monongohela—Alva Eighmy, Madison. 

Natl. Union—F. E. Chartier Insurance 
Agency, Wausau; G. C. Hume, Chilton. 

Palatine—A. J. Young, Abbotsford. 

Pa. Fire—A. T. Galby, Chetek. 

Security, Ct.— William Cork, 
manie; A. E. Runger, Madison. 

Scott. Union—John Phillips, Stanley. 

St. Paul—W. Hayes and E. A. Reeley, 
Spring Green; A. C. V. Elston, Muscoda. 


Mazo- 





Illinois Agency Appointments 

American, N. J.—W. A. Freese & Son, 
Bloomington; F. T. Miller, Franklin; F. 
L. Adams, Galesburg; R. E. Duncan, Loo- 
gootee; F. E. Webber, Padua; A. J. Daft, 
Farmington. 

Assurd’s Natl. Mut.—I. M. Chrissinger, 
Chicago; C. M. Stern, Jefferson Park; W. 
M. Tomlinson, Wheaton; G. J. Sicks, 
Wheeler, C. W. Hammond, Joliet. 

Atlas, Eng.—J. P. Kuhn, Batavia; J. B. 
Hayes, Rochelle. 

Boston—G. C. Livesay, Centralia; E. C. 
Farley, Toulon. 

Buff. Ger.—J. W. Rea, Litchfield; E. F. 
Rautenberg, Lincoln; W. A. Holland, 
Streator. 

California—G. W. Bigelow, Joliet. 

Calumet—J. C. Bwitschi, Vandalia. 

Citizens, Mo.—S. B. Rotramel, Benton; 
Kneedler & Schroeppel, Collinsville. a 

City of N. Y.—Simon Berger, Quincy. 


Columbia, N. J.—E. A. Bentz, Sailor 
Springs 
Coml. Union, Eng.—J. A. Lindsey, 


Farmer City. 

Commonwealth, N. 
Quincy; J. B. Hayes, Rochelle. 

Concordia—J. F. Rosenbach, Ramsey; 
Flemming Bros., Milford; Helms & Kle- 
kamp, Divernon. 

Connecticut—Fred Burch, Franklin; W. 
A. Fleming, Milford; E. L. Carlson, Chi- 
cago. 

Cooper—F. M. Frankeberger, Blooming- 
Sigmund Benjamin, Springfield; B. 
Cc. White and J. B. White, Hillsboro; J. 
Rea, Litchfield; A. J. Allton and H. 
R. Johnson, Canton. 

Delaware—W. W. Hyde, De Kalb. 

Dubuque—W. F. Friedeman, Chicago; 
W. E. Hiatt, Beardstown; Bernard Briggs, 
Mt. Sterling. 

Federal—Haynes Realty Company, 
Springfield; J. W. Armstrong, Champaign. 

Fire Assn.—S. B. Rotramel, Benton; 
English & Eis, Centralia; R. L. Murray, 
Prairie du Rocher; C. Rippberger, Elgin. 

Firemen’s Fund—H. H. Kuihl, Moline. 

Firemen’s—E. W. Robertson, Hoopes- 
ton; J. P. Turley, Lincoln; C. H. Divil- 
biss, Canton; Wise & Sterner, Monmouth; 
J. M. Daugherty, Chillicothe. 

Franklin, Pa.—E. . Hunter, Beards- 
town; J. M. Davidson, Oregon; Carl Beke- 


Y—J. H. Wells, 





IT PAYS TO SELL LIVE STOCK 
INSURANCE 


If you represent the right company, and that company is the Indiana and Ohio Live 
Stock Insurance Company, of Crawfordsville, Ind. Organized 1886; paid-up capital 
$200,000.00: asse s almost a Half Million Dollars; promptness and fair dealing make it 
popular with farmers and stockmen Our system of advertising is helpful to the agent. 
Contracts made with Home office. Good producers wanted. 











Write for Agency Terms at Once 


Indiana and Ohio Live Stock Insurance Co. 


CRAWFORDSVILLE, IND. 


Agents, Attention! 


The American Live Stock 
Insurance Company 


INDIANAPOLIS, INDIANA 


STERLING R. HOLT, President 
Paid up Cash Capital, $100,000 





H. C. NAYLOR, Secretary 
Net Surplus, $25,000 


Insures Horses, Mules and Cattle Against Death Form 
Any Cause Anywhere in the United States or Canada 


LIBERAL CONTRACTS TO AGENTS 


For Territory Apply to Home Office 


LIVE STOCK INSURANCE 


presents splendid opportunities for 


AGENTS’ ATTENTION 


Unoccupied territory in Indiana, Illinois, 








Caprtal - $100,00 0 
25,000 








HORSES Ohio and Michigan. Liberal contracts. 
MULES 
cart | NATIONALLIVE STOCK 
ania INSURANCE CO. 


DEATH OR THEFT 











Majestic Bidg., Indianapolis, Ind. 


NORTHWESTERN LIVE STOCK INSURANCE C0, 


] ee ® ) 





MOINES. IOWA 


PAID UP CAPITAL. $100,000. ASSETS 


$150,000 


ONE HUNDRED THOUSAN DOLLARS IN REA rs oun: 


MORTGAGES ON DEPOS WIT t THE OWA 
ANCE 


DEPARTI 


G 


MINNES TA wal JR KAP 


ADDRESS HOME OFFICE 
FOR TEXAS BUSINESS 


|@) =e Olah Ee 
ADDRESS 


IOWA 


-O.. DALLAS. TEXAS 








LEGITIMATE SURPLUS LINES 
Extra Facilities for Local Agents 
Home Office Assets, $12,191,000 THE 


YORKSHIR 


FRANK & DuBOIS, U. S. Attorneys 


47 WILLIAM STREET, N. Y. 


Established 1824 


INSURANCE CO., Ltd., 
OF YORK, ENGLAND 








Authority to adjust and pay all losses, and power of Attorney to accept service 
of legal process. 


Funds held on deposit in New York Banks for pretection of American policy- 
holders. 
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meyer, Mt. Pulaski; Warsham & Gaddis, 
Sullivan; B. E. Morgan, Pana. 

Franklin, D. C.—Arthur Beiser & Co., 
Chicago. 

General—H. F. Arnold, Galesburg; Wise 
& Sterner, Monmouth. 

Ga. Home—Joseph Petersberger, Dixon; 
Herbert Moore, Englewood; W. E. Harris, 
Louisville; Frederick Bateman, Morgan 
Park; J. D. Miller, Shelbyville; C. E. 
Jones, Taylorville; C. C. Edwards, Wau- 
kegan; J. W. Knowlton, Decatur; C. C. 
Miller, Edwardsville; Longenecker & Stef- 
fey, Lawrenceville. 

Ger. All.—Worsham & Gaddis, Sullivan. 
Y.—Worcham & Gaddis, 
Sullivan; John Soffel, Melrose Park, 
Charles Rippberger, Elgin; S& H. Clark, 
Clarksdale; B. J. Mense, Siegel. 

German Amer., Md.—J. B. Harris, Gran- 
ite City. 

Germania—Helms & Klekamp, Diver- 
non; A. Daggett & Son, Macon; ~ & 
Whittington, Herrick; L. G. Gee, Law- 
renceville; F. Buffington, Sorento. 

German, Pa.—Fleming Bros., Milford; 
F. L. Adams, Galesburg. 

Gran. State—W. H. Rose, Elgin. 

Hanover—J. F. Triska, Chicago; Charlds 
Pence, Kenney. 

Hom . D. Eulette and H. E. Strass- 
heim, Chicago; N. E. Beare, Chester. 

Ill. Mut. Fire Und.—C. M. McMillan, 
Carthage. 

State of Ill—E. 8. Gail, Highwood. 

Imperial—C. W. Zang, Quincy. 

State of Pa—J. W. Scott, Springfield; 
Andrew Olson and Horstkamp & Sher- 
man, Moline. 

Jefferson—A. L. Stokes, Chicago. 

L. & L. & G., Eng.—William Hampton 

J. Kumle, Alexander, Norton, 


ndon—aA. . Noiseur, E. L. Davis, 

F. T. Kiagelberg and J. H. Curtis, Chicago. 
Lon. & Ian.—J. N. Rosborough & Son, 

Lawrenceville. 
Metropolitan — Richard Veen, J. F. 

Triska, Jacob Verburg and Woodlawn 

Business Exchange, Chicago; C. N. Stoll, 

Joliet; J. L. Waddell, Decatur. 

Mich. F. & M.—H. C. Boeke, Freeport; 
F. R. Colburn, Belvidere; C. Kippberger, 
Elgin; J. W. Bostick, GrayWile; L. 5S. 
Armstrong, Chillicothe; M. W. Keigley, 
Tiskilwa. 

Milw. German—G. W. Reagan, Peoria; 
H. F. J. Ricker, Quincy; G. W. Cowen, 
Galesburg; J. EB. Murphy, Moline; Long- 
necker & Steffey, Lawrenceville; Emma 
Johnson, Charleston. 

Pittsburg Und.—S. A. Kelly, Galesburg; 
H. L. Oldham, Decatur; W. C. Clare, 
Joliet: F. A. Hathaway, Ottawa. 

Milwaukee—F. L. Adams, Galesburg; 
R. M. Davidson, Oregon; J. W. Rea, Litch- 
eld. 

. Allemannia—V. T. Winters, White Hall. 
Amer. Cent.—S. W. Stone, Yates City. 
Amer. Natl—John H. Eakin, Chenoa. 
American, N. J.—Charles Scarcliff, Glas- 

ford; C. C. Kennedy, Hinckley; L. G. Gee, 

Lawrenceville; Ralph Stahl, Moro; M. O. 

Atterberg, Oakford; C. B. Fiitcraft, Oak 

Park; A. L. Taylor, Pleasant Mound; W. 

V. Mills, Quincy; C. W. Pierson, Sheffield. 
Atlas, Eng.—A. M. Hurst, Marshall. 
Boston, Corlies & Co., Chicago. 
California, E. C. Beardsley, Collinsville. 
Calumet—J. H. Curry, Effingham; S. B. 

Rotramel, Benton. 

Cent. Natl—W. A. Whiteside, Golconda. 

City of N Y.—F. L. Adams, Galesburg. 

Coml. Union—D. D. Cohen, South Chi- 


cago. 

Connecticut—E. E. De Land, White 
Heath; C. H. Mead, Augusta. 

Equitable—Mahoney & Neff, Chicago. 

Firemens—Carl Richardson, Glen Ellyn 

General—G. A. Wilson, Jr., La Salle; 
G. M. Trimble, Ottawa. 

Ga. Home—W. E. Withall, Chicago; H. 
Cc. Boe, Lemont. 

Germania—A. A. Rice, Aledo; W. H. 
Vaughan, Quincy. 

Ger. Amer., N. Y¥.—J. O. Raines, Man- 
chester. 

Hanover—Lewis Fablinger, Elizabeth. 

Hartford—Lockhart & Fuller, Welling- 
ton; E. H. Wehmeyer, Nashville; N. R. 
Mandrell, Keenes; O. E. Bantz, Fithian; 
c.. E. Babb, Buckley; W. S. Partridge, 
Blueford; Pearson & Van Duerson, Chi- 
cago; EK, J. List, Havana; Howard Bar- 
tholomew, Vermont; F. H. Clapp, Mazon; 
J. H. Robertson, Smithfield; G. W. Hoyt, 
Jr., Prairie City; J. H. Johnson, Eureka; 
I. N. Taylor, Mounds; E. E. Sapp, Sciota; 
D. M. Stauffer, Weston; Chapin & Bell, 
Whitehall; W. F. Suhling, Kampsville; W. 
H. Wright, Somonauk; A. G. Ross, Wal- 
nut; Louis Frey, St. Jacob; R. I. An- 
warter, Troy; S. B. Rotramel, Benton. 





ILLINOIS NOTES 

Miss Bonde Cain has been appointed 
stamping secretary at Quincy, Ill 

Fred A. Jones has acquired the real 
estate and insurance business of John A. 
Parker at Bloomington, III. 

John T. Price, who has been connected 
with the stamping office at East St. Louis, 
has been appointed stamping secretary to 
succeed A. J. Zent, resigned. 





WISCONSIN NOTES 
At Sturgeon Bay, Wis., J. G. Ollinger 
has purchased the agency of R. H. Mann. 
Eau Claire, Wis., is enjoying a reduc- 
tion in fire insurance rates, consequent 
upon improved fire protection and better 
inspection to guard against fire hazards. 





IOWA AND THE NORTHWEST 


NORTH DAKOTA ASSOCIATION 











Fire Prevention Body Organized at 
Fargo—May Work for Fire 
Marshal Law 





The North Dakota Fire Prevention 
Association was launched at Fargo, N. 
D., last Friday evening, at a meeting 
held in the offices of Anheir & Carpen- 
ter, and called at the instance of a 
committee of field men. 

Very nearly every field man of the 
state was present and the idea of such 
an association was enthusiastically re- 
ceived. Judging from the continued 
high loss ratio of most companies in 
the state, there seems to be a good 
field for activity along the lines of fire 
prevention and education of the in- 
suring public. 

North Dakota has no fire marshal 
law, and the possibility of securing 
such a law was discussed at some 
length. It is not thought that compa- 
nies will favor a law for the creation 
of this department if it is to increase 
the tax on premiums, as they are al- 
ready paying 2% percent of their gross 
premiums. 

A temporary organization was ef- 
fected, and a committee appointed, 
consisting of George W. Harsh, North 
America; E. C. Cooper, St. Paul F. 
& M.; A. B. Davis, L. & L. & G; 
W. J. Tippery, Aetna; and J. P. Read, 
Grand Forks Mutual, to draw up a 
suitable constitution and by-laws, and 
to decide on a line of practical action. 
This committee will report at a meef- 
ing called for Dec. 30. 


Keller is Made Fire Marshal 
Charles E. Keller, a real estate and 
insurance man of St. Paul, has been ap- 
pointed Minnesota fire marshal, suc- 
ceeding Edward Peterson. He is a 
brother of Mayor Keller of St. Paul. 
Asa Wallace, editor of the Standard at 
Fairfax, is appointed deputy. C. 
Day, the present deputy, will return to 
the insurance and real estate line in 
St. Paul. 





Tifft-Donoghue Agency Incorporated 
The  Tifft-Donoghue Investment 
Company, of Minneapolis, has filed 
articles of incorporation, with a capital 
stock of $50,000. The incorporators are 
M. C. Tifft, G. M. Tifft and James 
Donoghue. M. C. Tifft is deputy state 
insurance commissioner under Mr. 
Hartigan and retires with him. He was 
a candidate for lieutenant governor on 
the Democratic ticket at the late elec- 
tion. Judge Tifft expects to have an 
office with the investment company and 
will practice insurance law. The new 
concern is consolidated with the 
Donaghue agency of Minneapolis. 





How it is Done at Marshalltown 

Some of the local agents at Marshall- 
town, Iowa, call attention to the rate 
cutting proclivities.of a new insurance 
firm recently organized in the city. The 
agents say the juice has all been 
squeezed out of the rate lemon, but the 
new firm evidently is doing a little more 
squeezing. A $2,000 dwelling is cited 
as an example. The state agent of a 
prominent union company, flanked by 
the two members of the agency firm, as- 
saulted the citadel of the owner of the 
dwelling, and landed the plum at 50 
cents for five years. The premium was 
$10, an heroic capture for three men. 

Queer Fire at Hastings 

On the morning of Dec. 11 fire was 
discovered in the two lumber yards of 
James W. Downs at Hastings, Minn. 
One fire died out before much harm 
was done, but the other destroyed about 
12,000 feet of dimensional lumber. 
Kerosene cans said to belong to Downs 
were found in each yard. 

On the arrival of the adjuster it was 
found that on Nov. 16, nearly a month 





previous, Mr. Downs had been arrested, 
given a preliminary hearing and been 
bound over to the grand jury under 
bonds of $500 on the charge of having 
entered into an agreement with oné 
Alvan W. Johnson to burn the prop- 
erty. According to the story told by 
Johnson, Downs met him in Minne- 
apolis and hired him to burn the lum- 
ber yards, but upon arriving at Hast- 
ings he decided not to carry out the 
plan but told the night policeman and 
a hotel man about it. The morning 
after his arrival he was trying to locate 
the agents of the companies on the 
risk, apparently hoping to secure pay 
for his information. 

The adjusters were unable to dis- 
cOver any motive which should have 
caused Downs to burn the yards him- 
self, as he was underinsured. 


CAN’T COVER EXPOSURE ONLY 





Commissioner Hartigan Rules that 
Minnesota Law Will Not Permit 
Partial Coverage 





An important decison has just been 
rendered by Commissioner Hartigan 
of Minnesota in connection with “expos- 
ure” policies for the Pittsburg Coal 
Company at Minneapolis and Duluth. 
This question was up last June when 
the assured expressed a desire to secure 
insurance against any loss that might 
occur from the exposure hazard only. 
It did not wish to consider the ques- 
tion of insurance as applied to its own 
initial hazard, but seemed to fear pos- 
sible loss from exposure of some of the 
terminal elevators. It applied for a 
rate and after consideration a rate of 
40 or 45 cents, contemplating 60 or 70 
percent coinsurance clause, was agreed 
upon and some companies thought it a 
reasonable proposition and expressed 
a desire to assume the liability under 
these conditions. Then the question as 
to the legality of such a contract was 
raised. The matter was taken up with 
the state insurance department by 
Manager Walter I. Fisher, of the Gen- 
eral Inspection Co., of Minneapolis, and 
the following reply has been made by 
Commissioner Hartigan: 

“Replying to your inquiry, permit me 
to say that, in my opinion, no policy 
can be legally issued in this state guar- 
anteeing against loss or damage by fire 
from any certain exposure; in other 
words, my opinion is that any property 
covered by a policy such as you indi- 
cate could be recovered upon by the 
insured in case of fire no matter from 
what cause. I believe I expressed this 
same Opinion some time ago in reply to 
an inquiry addressed to me.” 

As quite a number of the companies 
are carrying this liability at the present 
time, it is thought they will retire their 
contracts, in view of the foregoing 
opinion. 





Minnesota Agency Appointments 

Camden—W. C. Klein, Bemidji. 
‘ an, N. J.—Cobb & Kelby, Roch- 
ster. 

Detroit—T. Y. Hostad, Owatonna. 

Fire Assn.—Goodhue County Abstract 
Company, Red Wing; S. G. Latta, Crosby. 

Firemans Fund—Edward Essig, Rose- 
mount; G. P. Mangerud, Sacred Heart; 
John Townsend, St. Paul. 





Ger. Amer., N. Y¥.—A. A. Walch, Roll- 
ingstone. 
wane W. Va—F. W. Putman, Red 
n 


L. & L. & G., Eng.—W. F. Reine, Broc- 
ton; C. P. Osburn, Cloquet; Frank Swan- 
son, Cokato; G. J. Bell, Cologne; L. H. 
Haeger, Elmore; Thore Kolstad. Walters. 

Lon. Lan.—Waldemir Bing, Red 
Wing; R. M. Skinner, Baudette. 

» Milwaukee—E. J. McGuiggan, Winne- 
ago. 

N. W. Natl—Thore Kolstad, Walters; 
O. M. Kasberg, Bricelyn; C. H. Foss, 
Milaca; I. H. Vonder Harr, Albertville; 
Paul Wirtman, Watkins; H. F. Wittmer, 
Kiester. > 

Orient—R. M. Skinner, Baudette. 


IOWA NOTES 


The agencies of Dan B. Horn and H. F. 
Camp & Co. at Davenport, Iowa, will be 
consolidated Jan. 1 


The Rochester German has transferred 
at Sioux City, Iowa, from Peters, Guiney 
McNeill & Powell to John D. Gilmore. 

The Germania agency at Jefferson, 
Iowa, has been transferred from Don C. 
McCully to the Western Land & Invest- 
ment Company. 

The annual “Booster Club” banquet of 
the Century Fire of Des Moines will be 
held at the Savery hotel, Des Moines, the 
evening of Dec. 29. 

Buchanan & Smith of Grinnell, Iowa, 
have sold a one-third interest in their 
agency to C. A. Blair and the firm will be 
known as Buchanan, Smith & Blair. 


The City of New York Fire has brought 
a subrogation suit against the Chicago, 
Burlington & Quincy Railroad for loss 
sustained on the Droge elevator at Des 
Moines. The amount sued for is $844. 

The American Savings Bank of Sioux 
City, Iowa, which will open for business 
about Jan. 15, expects to conduct a fire 
insurance agency, under the direct super- 
vision of Albert Wedgwood, the cashier. 


MINNESOTA NOTES 
The fire losses in Minnesota for Oc- 
tober, 1910, were $925,000, as compared 
= $210,000 for the same month in 








John A Borth, who has been connected 
with the Winona Fire and the Bauman & 
Gordon Company local agency at Winona, 
has sold his stock in both companies. 

Special agents of Minnesota report that 
in spite of the closing of the saloons in 
the old Indian reservation of the north- 
ern part of the state ,there have been no 
losses so far on saloon property. 

The Merchants and Manufacturers 
State Bank of Minneapolis is enlarging 
its building and adding to its insurance 
department in charge of A. L. Witte. It 
has recently taken on more companies. 

The Minnehaha State Bank, 2626 East 
Twenty-fifth street, Minneapolis, has been 
appointed sole agent for the National 
Lumber of Buffalo. This makes the bank 
eligible to membership in the local board. 

Frank L. Palmer, an insurance agent 
of Minneapolis, has filed a petition in 
bankruptcy, with liabilities of $11,250, 
assets $7,490; exempt $3,510. The princi- 
pal creditor named is F. W. Brown of 
New Hampton, Iowa. 

Ralph J. MeGuckin of St. Paul, who 
recently sold his interest in the real 
estate and insurance firm of McGuckin & 
Reinbolt to Andrew Berkey, has arranged 
to be associated with R. M. Newport and 
Reece Newport, Jr., in the real estate 
and insurance gusiness. 

The plant of the American Gas Machine 
Company, Albert Lea, Minn., manufac- 
turers of gasolene lighting systems, is 
to be entirely sprinklered with Grinnell 
system. The sprinkler equipment will 
be in service about Feb. 1 and a line of 
about $250,000 insurance will be carried. 





Nelson Fletcher and C. W. Brennan, 
respectively president and _ secretary- 
treasurer of the Nelson Fletcher Insur- 
ance Company at Alliance, Neb., have 
resigned. The officers now are as fol- 
lews: President, John Snoddy; vice-presi- 
dent, Florence S. Showers; secretary and 
treasurer, May Snoddy. 





JOHN J. HENRY, Pres. 


GEORGE F. REEVE, Vice-Pres. 


CHARLES M. HENRY, Sec’y 


“A MILLION-DOLLAR COMPANY” 


CHARTERED IS8ii. 


Ohe 





NEWARK WN. J. 
This Old Company has been continuously in business One Hundred Years and in the Central Wes, 
more than Thirty Years. It is liberal in its underwriting policy and would be a valuable addition 
to any union office. Applications for agency representation solicited. 


CARROLL L. DE WITT, General Agent, 153 La Salle Street, CHICAGO 
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MISSOURI AND SOUTHWEST 


SHOULD BE LEFT TO THE JURY 








Texas Decision Involving Increase of 
Hazard By Hay Left in the 
Building 


The Chicago Insurance Green Bag 
publishes a Texas decision where the 
court of civil appeals decided whether 
or not hay left in a building increased 
the risk is a fact to be submitted to 
the jury. , 

It was claimed by the company that 
the assured violated the terms of the 
policy by storing a lot of hay in the 
dwelling insured and thereby increased 
the hazard. In the lower court, upon 
the conclusion of the evidence, the 
jury was instructed to return a verdict 
for the plaintiff, without submitting for 
their consideration the fact whether or 
not the risk was increased within the 
meaning of the policy. The court of 
civil appeals of Texas reversed and 
remanded the case and say in part: 

The evidence shows that prior to the 
fire which resulted in the destruction of 
the house insured there had been left on 
the gallery of the house a quantity of 
baled hay, amounting to 10 or 15 bundles. 
How long it had been there the evidence 
does not disclose. It was shown that the 
hay had been thrown off a wagon and 
left in the house, because storage room 
was lacking at the mill, and that it was 
left there until the wagons could return 
from the mill. 

Under this state of facts we are asked to 
hold as a matter of fact of law that the pro- 
vision of the policy above referred to had 
been violated, and that the insurance com- 
pany had been relieved of all Hability on 
the policy, and to reverse the judgment of 
the court below, and here render judg- 
ment for appellant. We are not prepared 
to hold, in the absence of further testi- 
mony than above detailed, that as a mat- 
ter of law the hazard had been increased 
and the policy thereby avoided. We can 
judicially know that hay is inflammable, 
but we cannot so know that the hay left 
on the gallery, which was shown to be in 
no manner responsible for the fire, was of 
such quantity and so situated, or so un- 
guarded or so exposed, that the hazard 
was increased, and on these points the 
evidence leaves us wholly in the dark. 
The assignments must be overruled. 

By its third and fourth assignments ap- 
pellant complains that the charge instruct- 
ing a verdict for plaintiff was wrong, for 
the reason that the issue of increased 
hazard pleaded by it was at least raised 
by the evidence, and that the issue should 
have been submitted to the jury. We 
think the assignment must be sustained. 
The evidence, in our judgment, raised the 
issue and it was error for the court, in 
the circumstances, not to submit it, and 
this error requires a reversal of the lower 
court’s judgment. Moriarty v. Insurance 
Co., 49 S. W. 132; Insurance Co. v. State, 
84 S..W. 1025; Taylor v. Insurance Co., 92 
N. W. 925; Insurance Co. v. McKnight, 64 
~ = =. 

amburg-Bremen Fire v. Swift et ai., 
130 S. W. Rep. (Tex.) 670. 





“Deserved to be Stung” 

An itinerant insurance agent has been 
Swindling the farmers and others 
around Cheney and they wanted the 
county attorney at Wichita to issue a 
warrant for him, but the county attor- 
ney probably thought if the fellows 
would not have their insurance written 
by home men who have to do the right 
thing they deserved to be stung a lit- 
tle—Conway Springs (Kans.) Star. 





Jailed on Arson Charge 

Tony Petite, John Petite, Jr., and 
Jasper Petite, Alderson, Okla., have 
een arrested and jailed at McAlester, 
Okla., charged with arson. The Petites 
were merchants in the coal mining town 
of Alderson. Monday morning, last, 
their store was destroyed by fire, im- 
mediately following the writing of 
$1,000 additional insurance on the stock. 
he fire savored of incendiarism. In- 
vestigation showed that they had taken 
a car Inad of goods from their store 
and hidden them under the floor of 
their home and outhouses. 


Must Have More Room 
After Jan. 1 Arnold, Raines & Ce. 
Little Rock general agents, will occupy 
new Offices in the Reigler building at 
117 Louisiana street, their business hav- 
ing increased to such an extent that 





their present offices on West Second 
street are inadequate. The new quar- 
ters are now being fitted up for their 
reception and when completed they 
will have one of the most handsome 
offices in the state. 

It is reported also that this firm is 
to become general agents for a promi- 
nent life company about the first of 
the year. Its business at present in- 
cludes fire, accident, bonding and cas- 
ualty in all its branches, the repre- 
sentation being both general and local. 





Missouri Agency Appointments 


Connecticut—R. D. Meadows, Pattons- 
burg; R. E. MeDonald, Urich. 
Firemans Fund—R. E. Tise, Pleasan 


Hope; W. W. Townsend, Bolivar; T. J. 
Docker, Kirksville; I. E. Fowler, Shelbina; 
L. S. Gardner and U. R. B. Gilhooly, 
Charleston; Woodworth & Stewart, Kan- 
sas City; Hoblitzell & Kellogg, Skidmore. 


German, W. Va.—Dennis Hogan, Mo- 
berly. 

Ger. Amer., N. Y.—W. C. Amerman, 
Koskonong. 


Hartford—H. T. Owsley Agency and E. 
J. Rhoads, Barnard; G. K. Hibbard, Fill- 
more; L. L. Bland, Gower; F. H. Michel, 
St. Louis; F. A. Gautz, Stewartsville; C. 
Cc. Benton, Sweet Springs. 

L. & L. & G., Eng.—R. W. Carroll, Fay- 
ette; E. N. Johnson, Warrensburg; J. R 
Miller, Tipton. 

Royal—J. P. Campbell, Doniphant. 

Spring Garden—Robert and Ira White, 
Macon; H. H. Jones, Memphis. 





Arkansas Agency Appointments 


Planters, Ark.—H. A. Midgett, Little 
Rock; . E. Ammons, Jasper; J. E. 
Mitckell, Havanna. 

Natl. Union—G. B. Dennis, J. P. Kelly 
and M. A. Stratton, Mena. 

Sun, Eng.—W. L. Warner, Ft. Smith; 
M. J. Henderson and D. Burgauer, Hot 
Springs; H. H. Hutchinson, Helena. 

St. Paul—R. E. Harris, Berryville; C. C. 
DuBose, Lewisville. 

Teutonia, La.—H. Q. Donaldson, Para- 
gould. 

Allemania—W. L. Warner, Ft. Smith. 

Amer. Cent.—H. H. Hutchison, Helena. 

Boston—R. E. Fletcher and J. L. Ward, 
Osceola. 

Delaware—H. H. Hutchison, Helena. 

Ger. All.—H. H. Hutchison, Helena. 

Home, N. Y.—J. Vos and D. B. Wood, 
Almyra; J. L. Goodbar, Charleston. 

State of Pa.—W. N. Carpenter, DeWitt. 

Mech. & Trad.—cC. J. and W. R. Brown, 
Hamburg; H. Carlton, Lake Village. 

Niagara—H. H. Hutchison, Helena. 

Phoenix, Eng.—H. H. Hutchison, Helena. 

Prov. Wash.—H. H. Hutchison, Helena. 


MISSOURI NOTES 


Agents at St. Louis, Mo., who write the 
business of the Union Brewing Company, 
have substituted a form for the tornado 
policies which covers consequential dam- 
age, and as this is not contemplated in 
tornado contracts, the companies have 
asked for its elimination. 


Farm and tornado risks of the Shawnee 
Fire in 150 former agencies of that com- 
pany in Missouri have been transferred 
by the National of Hartford, which re- 
insured the business, to the Phoenix of 
Hartford. The National does not write 
farm business in Missouri, while the 
Phoenix has a large sub-agency plant in 
that state. 


ARKANSAS NOTES 


The Duncan & Daugherty Agency at 
Leslie, Ark., has been purchased by T. G. 
Redwine, cashier of the Bank of Leslie. 
and — run it in connection with the 
ank. 


Ben Gough, a youth 17 years of age, 
pleaded guilty to arson in the circuit court 
at Clarksville last week, and was sen- 
tenced to serve a term of two years in 
the penitentiary. He was charged with 
burning a barn belonging to Frank Mc- 
Williams. 


The First State Trust Company of 
Rogers, Ark., was granted a charter this 
week. The company will do a regular 
banking and trust company business and 
will also engage in the insurance busi- 
ness. Following are the incorporators: 
J. F. Little, president; J. F. Greenfield, 
A. R. Porter, Bert R. Farmer and Albert 
Reaves. 


W. B. Worthen Company of Little Rock, 
Ark., have W. M. McKay, Jr., to manage 
their insurance department, succeeding 
Irving Hirsch, who occupied the position 
since it became a part of the Worthen 
Company bank until recently. Mr. McKay 
has been connected with the insurance 
department at the Southern Trust Com- 
pany for the past eight months, assist- 
ing A. J. Wilson. It is reported that 
Mr. Hirsch will shortly engage in the 
marine business in Little Rock. It is 
not known at this time what his con- 
nections will be, however. 


The Merchants Fire Assurance Cor- 
poration of New York has been admitted 
to Colorado. 








companies have been kept busy looking 
after losses in Shelbyville of late, and 
are pleased at developments which 
show that the authorities intend to push 
cases where incendiarism seems prob- 
able. 


UNDERWRITER. 13 
KENTUCKY AND THE SOUTH | accused of having burned a livery stable 
| in Shelbyville recently. The night 
watchman of the building was burned 
CHANGE OF OWNERSHIP SEEN | to death in the fire. The insurance 


Georgia Supreme Court Hands Down | 
Decision Where It Was Held 
Policy Was Voided 





The Insurance Green Bag bulletins a | 
Georgia case where the supreme court | 
decided that the sale of an undivided | 
interest in the land and retaining full | 
title to the building, is such change of | 


KENTUCKY NOTES 


Strother & Wycoff of Carlisle, Ky., have 





ownership as will void the policy. The 
syllabus is: 

A fire policy on a storehouse recited 
that it was made subject to the following 
stipulations and conditions, among others: 
That the entire policy should be void “if 
the interest of the insured be other than 
unconditional and sole ownership; or if 
the subject of insurance be a building on 
ground not owned by the insured in fee 
simple; or if any change, other than by 
death of the insured, take place in the 
interest, title, or possession of the sub- 
ject of insurance (except change of oc- 
cupants without increase of hazard), 


whether by legal process or judgment, or | 


voluntary act of the insured, or other- 
wise.” When the policy was issued the 
insured was the sole owner, in fee, of 
both the building and the land upon 
which it was situated. Subsequently, 
and without the consent of the insurance 
company, he sold and conveyed, in fee, 
to another, an undivided one-half interest 


in the land upon which the building was | 


situated; the deed reciting that the 
grantor reserved “full title to the store- 
house now on said lot, with the right to 
remove the same without let or hindrance 
from” the grantee. Such was the status 
of affairs when, during the life of the 


-policy, the building was destroyed by fire. 


Held, that such sale and conveyance con- 
stituted such a change in the interest of 
the insured. in the building as voided the 
policy. 
Watts v. Phenix Ins. Co., 68 S. E. 
(Ga.) 479. 


Rep. 


New Texas Law in Effect 
The new Texas rating board, with 
the same personnel as the old, has as- 


dissolved partnership. 


The D. D. Smith Insurance Agency, Inc., 
succeeds the firm of Smith, Farmer & 
Wallace at Frankfort, Ky. D. D. Smith, 
R. A. Baker and R. E. Klein are now in- 
terested in the agency. The companies 
represented are the Calumet, National of 
Hartford, Springfield and Western of To- 
ronto, 

Complaint is made that some of the 
Union companies have been paying agents 
excess commissions in connection with the 
line on the brick hotel building of the 
Weatherford Hotel Company, at Hutson- 
ville, 15 percent only being permissible. 


MISCELLANEOUS NOTES 


Edd G. Doerfler, formerly assistant sec- 
retary of the Acme Fire of Iowa, has 
taken charge of the Los Angeles Fire for 
northern California. 


The commissioner of insurance of New 
Jersey has ruled that policies so printed 
as to be capable of use in an ordinary 
typewriter cannot be used in New Jersey. 

The Anchor Fire of Los Angeles is 
being promoted by Karl K. Kennedy, who 
promoted the Occidental Life of Los An- 
geles. The organization is in charge of 
the Anchor Development Co. The fire 
company is to have $200,000 capital and 
$800,000 surplus. 

It is reported that a reduction is to be 
made on brick dwellings at Pittsburg from 
70 cents to 50 cents for three years. Pre- 
ferred rates have been kept up through 
the influence of the local companies, which 





| have the great bulk of this business, and 


sumed its duties under the new law. | 


R. M. Hamby was re-elected secretary 
and Harry L. Wright becomes state 
fire marshal. The board has employed 
A. H. Haynes and M. B. Warren as 
rating assistants. 


Tennessee Local Agents Meet 

W. E. Metzger of Nashville was re- 
elected president of the Tennessee Lo- 
cal Agents Association last week. L. 
Y. Mason of Memphis was the only 
new officer elected, all the rest being 
chosen for another term. Commissioner 
Folk of Tennessee addressed the body. 
In the evening the visiting agents were 
tendered a banquet by the Nashville 
local board. 





Meeting Was Postponed 

A meeting of the Louisville Board of 
Fire Underwriters which was to have 
been held last Thursday was postponed. 
As yet the local agents have not been 
able to get enough replies from the 
nonunion companies, which have been 
asked to express their views regarding 
the adoption of the Dean schedule, to 
learn the trend of sentiment in that di- 
rection. No date has been set for the 
meeting, which will probably result in 
final action being taken regarding the 
adoption of the schedule. 





it is believed that the reductions will 
greatly improve conditions. 
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TAX REFORM PLAN 


FoLtow1nc the convincing address by 
Professor Tuomas SEwatt Apams of 
Washington University before the Lire 
INSURANCE PRESIDENTS ASSOCIATION, that 
organization voted to petition the gov- 
ernors of the leading states to join in 
the appointment of a commission to 
study and report on the general sub- 
ject of state taxation, and present such 
recommendations that will make for a 
readjustment. 

The life companies are not alone in- 
terested in this subject. While they 
are taking steps to bring about a more 
equitable plan, all classes of companies 
should join them in this very important 
movement. The NationaL BoarD OF 
Frre UNperwriters and the CASUALTY 
& Surety UNDERWRITERS, in our opinion, 
should cooperate with the life com- 
panies, 

No paper of such keen insight has 
been presented on insurance taxation as 
that of Professor Apams. As a member 
of the Wisconsin tax commission and 
a student of economies, he has viewed 
the elements and workings of the tax 
system from all sides. 

Professor ADAMS believes the insur- 
ance companies are beating the air in 
their tax reduction campaign and ac- 
complishing nothing. They are going 
at the proposed reform in the wrong 
way and their literature is not convinc- 
ing. 

It is plain after a perusal of Professor 
ApAMs’ paper that many interests com- 
plain of unjust taxation. The plan 
as a whole needs treatment. No one 
state can accomplish much nor will the 
authorities lend a willing ear to the 
grievances of insurance 
alone. 

If, as seems in the opinion of Profes- 
sor ADAMS, the tax literature cir- 
culated by insurance interests is based 
on specious and untenable arguments, 
this is a matter that should receive se- 
rious investigation. 

Professor ApAMs reaches the conclu- 
sion that insurance taxes are too high 
but the public is not so convinced nor 
does it believe the burden of the tax 
falls on the policyholder. The entire 
tax controversy, as we see it, is one 
into which an unprejudiced and expert 
commision should delve and let the 
people know the facts. 


companies 








IS THERE A DIFFERENCE? 

Ir, as Judge Muncer has held, the 
state of Nebraska has no authority to 
fix the rates on surety bonds through a 
state board, the question naturally 





arises whether the Congress of the 
United States has any authority to fix 
the rates of bonds for government em- 
ployes. Perhaps Congressman TAWNEY 
would maintain that his law did not do 
that, but merely forbade the acceptance 
of bonds for government employes for 
which more than certain rates are 
charged. 

Only three months more of TAWNEY 
and then we may have some progres- 
sive legislation, which in this case 
would mean the repeal of this arbi- 
trary law. 





UP AGAINST IT 


Two recent occurrences show the ab- 
solute need of fraternal societies get- 
ting on a rate basis that will bring 
safety. Beginning Jan. 1 the KNicHTS 
oF PyTuHiAs will increase the rates on 
its “Fourth Class” members, which 
comprise those who refused to change 
their policies to the “Fifth Class,” 
which is on a much more permanent 
foundation. The increases will range 
from 28 to 65 percent. This will fall 
heavily on the older members. The 
mortality of the assessment class natur- 
ally has been high. The rates were 
sufficient in the earlier period to keep 
pace with the mortality but the aver- 
age has been struck. The order should 
have on hand a reserve fund of $7,734,- 
783 to mature its assessment contracts 
at present rates. Yet the fund for this 
purpose amounts to but $651,306. 

Then again Superintendent Potter of 
Illinois has called on the Illinois grand 
lodge of the UnitED WorKMEN to show 
cause why it should not be proceeded 
against as being insolvent. It is a year 
behind in the payment of death claims. 
The Illinois lodge claims the supreme 
lodge owes it enough to pay the death 
claims if that amount could be collected. 
Evidently, therefore, the supreme lodge 
is not able to meet its obligations. 





COOPERATIVE SYSTEM 

Tue article in the recent Casualty and 
Surety Supplement of this paper contrib- 
uted by a company official on the co- 
operative scheme of employes of large 
institutions to pay benefits for accident 
and illness, strikes thinking men as pos- 
sessing much wisdom. As is pointed out, 
it is far more desirable to have such a 
mutual plan in vogue than for employes 
to take no thought of the contingency of 
injury or sickness. 

The collection of premiums, the hand- 
ling of claims, the disbursements of bene- 
fits, the drafting of proper policy forms— 
in fact, the entire mechanism of a sys- 
tem of granting indemnity—should not be 
the work of a novice. The successful op- 
eration of an insurance plan requires expe- 
rience and expert training. 

The chief difficulty confronting em- 
ployes’ co-operative bodies is the lack of 
this training and knowledge on the part of 
those that administer them. For a while, 
with a few claims coming in, the cost 
seems lower than the premium charged by 
regular companies. When, however, the 
average is struck, the problems are many. 

The expense of regular companies’ op- 
erations is objected to, and yet, when the 
service rendered is considered, the secur- 
ing of policyholders, the collection of pre- 
miums, the effort of agents in urging as- 
sured to persist, the administration of 
the fund collected, the adjustment and 


Personal Side of the 
Insurance 





George F. Seymour, proprietor of 
Seymour’s Insurance Agency at 
Porte, Ind., keeps a book in which all 
insurance callers are requested to reg- 
ister. The book was opened in 1884 
by Mr. Seymour’s father, who estab- 
lished the agency in 1858. The names 
of many men now prominent in the in- 
surance world appear in the book. 


Charles Holden, ‘of the Grand Rapids 
agency of Holden & Hardy, is being 
boomed for the office of surveyor of 
customs or United States internal rev- 
enue collector. He managed the cam- 
paign of United States Senator-elect 
Townsend and has a good chance to 
land. 

On Jan. 1 Deputy Insurance Com- 
missioner H. L. Ekern of Wisconsin 
will become the head of the insurance 
department. Mr. Ekern has said that 
Mr. Beedle will remain in the office 
with him for a time, but it is under- 
stood Mr. Beedle will eventually be ap- 
pointed to the office now held by Mr. 
Ekern, who takes a step up. 


E. P. Van Reed, president and the 
moving spirit in the American Casualty 
of Reading, is one of the coming men 
in the casualty business. He started 
in the insurance business as the secre- 
tary of a little mutual burglary com- 
pany at Reading and made it so hot for 
the burglars in the vicinity that there 
was sO little business for the company 
as to soon Place it in a state of “innoc- 
uous desuetude.” Mr. Van Reed had 
to find another job and he went out 
and organized the American Casualty 
with $100.000 capital and $25,000 surplus. 
The company now has $300,000 capital. 
Mr. Van Reed is an indefatigable 
worker, signs every accident policy 








disbursement of claims, the inspection 
work, the wonder of it all is that the ex- 
pense is as small as it is. 

The monthly payment disability com- 
panies are managed, on the whole, by men 
who have made a careful study of this 
particular line. They have not only their 
experience to guide them, but that of 
others who have been pioneers in the 
field. The aggregate experience of these 
companies is helpful. Experiments have 
been made, theories have been tried and 
many different plans have been subjected 
to the hard test of actualities. The unde- 
sirable and the unsuccessful have been 
cast aside. 

The monthly payment disability bust 
ness of today is the result of an evolu- 
tion, a working-out process. The com- 
panies offer propositions to industrial 
classes that we believe are superior to the 
crude make-shifts of the beneficial socie- 
ties. The regular companies assume all 
the responsibility, take all the chances and 
stand the expense. As time goes on and 
these companies acquire a larger experi- 
ence, the cost, no doubt, will be reduced 
or the benefits liberalized. In fact, this 
has already been done. The industrial 
disability companies are giving more for 
the money than they ever have before. 

There are but few single enterprises 
where there are sufficient employes to se- 
cure an average on an indemnity proposi- 
tion. It takes numbers to reduce insur- 
ance to a science. Without them the indi- 
vidual element is too strong. Employes 
may know their work, but when they seek 
to course the sea of insurance they will 
find themselves ill equipped for the 





voyage. 


himself, and is at his office early and 
late. 

The insurance fraternity of the south 
and southwest have heen greatly 
shocked at the recent death of Mrs. W. 
H. Merchant, wife of W. H. Merchant, 
general agent for the State Life of In- 
diana, for Oklahoma. Mrs. Merchant 
was ill but a few days, death being due 
to an abscess of the brain. It can be 
said that Mrs. Merchant was the best 
known insurance woman of the south 
or southwest, for although not prom- 
inent as a personal writer of life insur- 
ance she was prominently identified 
with the State Life in Georgia, Ala- 
bama, Kentucky, Arkansas, Texas and 
Oklahoma, with her husband. Mrs. 
Merchant was taken to Atlanta, Ga., 
for interment. 


It is reported that J. A. O. Preus, the 
new commissioner of insurance for 
Minnesota, will name Ira Peterson, of 
Minneapolis, a deputy commissioner in 
his department. 


The engagement of Charles L. Nel- 
son, general agent at Louisville for the 
Fidelity & Casualty, has been an- 
nounced, and he will wed Miss Grace 
Lenore York, of Memphis, on Jan. 11. 
Miss York is one of the leading society 
belles of Memphis. Mr. Nelson is well 
known in social and club circles as well 
as in the insurance business in Louis- 
ville. 


Harry A. W. Happer, of Richmond, 
Va., special agent of the London & 
Lancashire in Virginia and West Virginia, 
was married last week to Miss Ann 
Dechert of Harrisonburg, Va. Miss 
Dechert is the daughter of Colonel 
Dechert, who has the largest insurance 
agency in the Shenandoah valley. 


John F. Stafford of Minneapolis, 
chairman of the grand nest committee 
of the Blue Goose to select a suitable 
emblem to be presented to Past Most 
Loyal Grand Gander C. H. Pescay of 
New Orleans, decided to have a fra- 
ternity pin, something that might be 
used hereafter as the official emblem to be 
given to most loyal grand ganders on 
their retirement from office. Accompa- 
nying the pin and Gander Stafford’s 
letter is a letter of good will from 
Most Loyal Grand Gander T. H. Wil- 
liams. In sending the pin, Gander Staf- 
ford says in part: 

“The shield in itself signifies protec- 
tion. The Blue Goose on the golden 
shield is significant of the fact that back 
of every true and loyal gander is true, 
unalloyed, golden protection and the 
knowledge that he is ever shieldedfrom 
the wintry blasts of want should he 
be so unfortunate as to fall ill and thus 
be temporarily retarded in his flight 
in the fields of labor. The pure white 
pearls surrounding the shield are em- 
blematic of the purity of thought of 
one true gander to another in the true 
significance of the words ‘Tote Fair, 
and the number of pearls represent the 
number of men who were the original 
charter members of the order. 

“The Blue Goose quill is significant 
of the words of cheer that are penned 
each day to distant brother ganders, 
and the diamond, the first of all pre- 
cious stones, signifies that you have 
stood first of all of the order and that 
at the head of the Ancient and Hon- 
orable Order of the Blue Goose you 
kave shown a brilliance of thought and 
action even as the diamond radiates 
its brilliance at the head of the shield. 


John C. Dick, a director of the Mil- 
waukee Fire and formerly vice-pre:!- 
dent of the Milwaukee Mechanics an 
the Milwaukee Fire, died at his home 
in Milwaukee on Monday at the age of 
87 years. Mr. Dick was one of the 
oldest and best known fire insurance 
men in Wisconsin. Mr. Dick became 
associated with the Milwaukee Me- 





chanics in 1856. 
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News of Life Insurance 








ATTITUDE ON MORTALITY 
DISCUSSION BY PENN MUTUAL 


What Should Be the Aim of the Man- 
agement of a Life Insurance 
Company? 


_ The Penn Mutual in a very interest- 
ing way discusses the question of what 
should be the attitude of a company 
toward moftality. What should be the 
aim < sy Management? Premiums 
provide tor mortality of 1 

the table. Should such py ager oe 
incurred. The Penn Mutual Says: 


Within indeterminate li 
ble to control 


nsurance and 
to be deprived of its benefits. — 


. a Company May Be Justified 
erhaps a stock organization would b 
fully justified in so hedging about the 
acceptance of risks and the terms of the 
insurance as practically to secure a mini- 
mum of mortality, since its Purpose is to 
obtain a profit; but mutual organizations 
are without this mercenary incentive and 
should not be measured by the same 
standard. In the latter there is a con- 
stant tendency to hark back not alone to 
the essentials of mutuality, which is per- 
fect equity, but to something which may 
be called generosity or charity; a dispo- 
sition to bear each other’s burdens which 
shall be inclusive of those who are phy- 
sically near-perfect and do not indicate 
a probability of average length of life. 
The bars may be let down in this way, 
often are, because such concession to 
primal theories of insurance are safely 
within the wishes of the average policy- 
holder, who is rarely a strict construc- 
tionist and is disposed to extend to others 
the protection which he enjoys, without 
too much nicety of discrimination as to 
the physical and social soundness of the 
applicant and without reflection as to the 
effect of such liberality upon the price of 
his own insurance. 
Effect of Money Discrimination 
It is only when such cost noticeably 
exceeds what is collected by the better 
class of companies for equal service that 
the policyholder discovers and nourishes 
a grievance against his own company. 
Theoretically he assents to the proposi- 
tion that his company should be conducted 
liberally and on broad lines, thus recog- 
nizing a great central truth; but prac- 
tically, when his alert business sense is 
applied, the discoverey of a money dis- 
crimination against him is highly unsat- 
isfactory, leading to protest and occa- 
sional remedy. The effect of prospective 
higher cost upon the applicant is usually 
decisive. He, naturally enough, assuming 
equal service and responsibility, seeks the 
most for the least, since that effort is 
substantially the only way of arriving at 
value, and preference will in the long run 
surely be given to those companies, other 
things being equal, which continuously 
demonstrate a lower cost than their com- 
petitors. It may be said that other things 
are rarely equal. Less and less is this 
true day by day. Law and the practice 
of good companies are compelling uni- 
formity in terms and method. Differences 
there are, but these are inconsiderable. 
The status of life insurance administra- 
tion has so improved that the average 
man concerns himself chiefly with cost. 
Stability he acknowledges and accepts. 
Organization doesn’t much influence him; 
but his most sensitive nerve thrills 
quickly and strongly when dollars and 
cents are the subjects of comparison. 


Mortality in Relation to Cost 


So, in determining what the mortality 
of a company should be, the management 


must, of necessity, if the motive be to 
obtain and hold high rank in the insur- 
ance world, make sound progress and pro- 
mote the field work of its agents—must 
consider mortality in relation to cost to 
the insured. Recognized as far and away 
the largest factor in cost, the one which 
is measurably controllable, it is not sur- 
prising that thoughtful attention is thus 
directed. While the average mortality of 
the fairly good companies has not in 
thirty years exceeded 80 percent of the 
tabular expectation, and to the extent of 
20 percent has been contributory to 
savings or reductions in cost of insur- 
ance where thus applied, this average has 
been reached only because certain com- 
panies, through cautious selection with 
reference to individuals and a discrimina- 
tion in the amounts of insurance, have 
had so favorable an experience that that 
of the aggregate is as stated. In several 
companies the mortality through a series 
of years has rarely gone beyond 73 per- 
cent. In two or three it has ranged from 
65 to 70 percent, in another it has been 
about 58 percent, and in still another as 
low some years as 56 percent, with the 
announced determination of the manage- 
ment to cut it down to 50 per cent. 


Measure of Mortality 


Why? The obvious answer is the true 
one, namely: to make the cost of insur- 
ance to its members so little that an in- 
tending insurer can find no financial or 
other excuse for going elsewhere! Plainly 
here is a condition which, whether they 
like it or not, its competitors must meet! 
And how? Simply by an administration 
upon the same lines, aiming effectively at 
a similar reduction in mortality. It can- 
not otherwise be done. Close economy in 
management, profitable investments and 
average high interest returns should and 
may be continuously maintained; but 
these are and must remain wholly inade- 
quate to balance the superior gains which 
come from a low death rate. It therefore 
remains that the mortality which a com- 
pany may wisely incur should not be the 
average of good companies, since such 
average would put it at great economic 
disadvantage with the several superior 
companies (if this misuse of the word 
superior may be pardoned) which aim to 
reduce mortality to a minimum; but shall 
be such measure of mortality as will 
enable it to furnish insurance at such 
price as the superior companies collect. 


Basis Is Well Being of Assured 


The question is not purely one of right 
or wrong. Managements are or ought to 
be representative, executing the will of 
the insured, which is oftener inferred 
than expressed; but in doing it will not 
be an error to aim at lowest cost. Tem- 
potarily the execution of such purpose 
may limit production, by making the work 
of the agent more difficult through rigor- 
ous selection and conservative limitations 
of amounts of insurance. Companies, 
however, do not exist for the day only. 
Prospectively they aim at perpetuity—at 
consistent, honorable, salutary progress 
through all time; and next to safety no 
other factor is so important in such prog- 
ress as the price at which sound and 
liberal insurance is furnished. Whatever 
is essential to this end is justified; and 
whether mortality is to be reduced to 65 
percent, or even to 60 percent for purposes 
of successful competition and to furnish 
the fullest service at the lowest price. 
the right progress of a company may 
thus be promoted and_ incidentally all 
eoncerned in its administration will be 
benefited; for no continuing good can 
come to agent or management which does 
not rest upon the well-being of the policy- 
holder. 





Was This Bad Family History? 

Speaking of unusual conditions, an 
applicant for a policy from the Central 
Life of Des Moines recently showed in 
his application that he was one of 
twenty-four children in the same fam- 
ily and that smallpox had removed ten 
of the children in one winter. 








CATHOLIC COMPANY PLAN 


WILL HAVE FOUR DIVISIONS 





Spokane, Chicago, Boston and New 
Orleans Are Chosen as the Dis- 
tributing Points 


The New World Life of Spokane, the 
big Roman Catholic life company that 
is now being organized, has adopted a 
unique system of operation. The com- 
pany has divided the country into four 
great divisions which will, to all prac- 
tical purposes, be home offices. Policies 
will be issued from the central head- 
quarters, each will have its medical 
referee and local director. The manager 
of each division will be in charge of all 
the agency operations of his territory. 
All the funds taken from each division 
will be invested in that section. The 
four headquarters will be Spokane, 
Chicago, New Orleans and Boston. 

Managers of Divisions 

Philip Harding, who was the main 
man in organizing the Western Union 
Life, will be in charge of the home 
office division of the New World Life. 
John Powers, who was a field organizer 
of the Western Union Life, will be at 
Boston and in charge of the eastern 
division of the New World. Benton 
Maret, who is well known in political 
and insurance circles in Nebraska and 
Kansas City, will be the manager of 
the southern territory with headquar- 
ters at New Orleans. John E. Finney, 
a former St. Louis life man, will be lo- 
cated at Chicago in control of the 
middle west. 

Stockholders Must Be Catholic 

No one can be an officer or stock- 
holder of the company who is not a 
member of the Roman Catholic church. 
The company, however, will not confine 





its indemnity to Catholics. It will nat- 
urally seek to employ Catholic agents. 

In every diocese it will have a work- 
ing organization with a prominent 
Catholic as a director. Congressman 
James H. Graham of Springfield, Ill, 
has consented to become a directer in 
the Alton diocese. 

The authorized capital is $2 000,000. 
The company will start in the home 
office division March 1, and will extend 
to other sections as soon as it secures 
sufficient funds. Its stock is now sell- 
ing at two for one. Under the agree- 
ment no stockholder can transfer his 
holdings to a non-Catholic. The com- 
pany will write only nonparticipating 
policies with rates about like those of 
the Metropolitan. 

Chicago Office Opened 

Mr. Finney has already opened head- 
quarters in the Commercial National 
Bank building, Chicago, and will begin 
actual organization work the first of 
the year. He will appoint a manager 
for Chicago and one for the diocese 
outside of the city. 


Goes With Culkins’ Department 

W. S. Hoopes of Sumner, Ill, has 
taken a position with the Equitable Life 
of New York in the special department 
of W. C. Culkins of Cincinnati which 
is developing the monthly payment plan 
among building associations and will 
work among the associations in IIli- 
nois. The state of Michigan will also 
be organized in the same way. 


Surety Fund Life’s Meeting 

The Surety Fund Life of Minne- 
apolis, which will go on a legal reserve 
basis, will hold its annual meeting 
Jan. 18 to vote on the proposition. It 
will be some time before the company 
can complete all its rates, policy con- 
tracts and so on to permit it to write 
legal reserve business. 
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Two persons, 
Four persons, 

















Kotel Ila Satle 


Chicago’s Finest Hotel 


George H. Gazley, Manager 
La Salle at Madison 


Hotel La Salle is already one of the famous hotels of the 
world and excels all Chicago hotels in the elegance of its 
furnishings, the excellence of its cuisine and the thor- 





treet, Chicago 


RATES 


One Person: 


Room with detached bath: $2.00 to $3.00 per day 
Room with private bath: $3.00 to $5.00 per day 


Two Persons: 


Room with detached bath: $3.00 to $5.00 per day 
Room with private bath: $5.00 to $8.00 per day 
Two Connecting Rooms with Bath: 


$5.00 to $8.00 per day 
$8.00 to $15.00 per day 


Suites: $10.00 to $35.00 per day 


All rooms at $5.00 or more are 
same price for one or two persons. 


CENTER OF INSURANCE DISTRICT 











This means, ‘Mr. Agent 
back East,’’ that their are rare 
opportunities for you in this 
Land of Promise. 


Better investigate—Write us. 


| H. H. WARD, 
Manager Pacific Northwest 
Spalding Building, Portland, Ore. 


Mehlhorn Building, Seattle, Wash. 
Paulsen Building, Spokane, Wash. 


91% Increase in Population 


IN THE PACIFIC NORTHWEST 


COVERED BY MY AGENCY OF 


The Pacific Mutual Life Insurance Company 


‘OF CALIFORNIA 
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UNION CENTRAL REPORT 


DECISION AGAINST COMPANY 





Commissioners’ Committee Holds Stock 
Dividend Was Not Justified in 
Good Morals 


New York, Dec. 15.—At a meeting 
of the executive committee of the Na- 
tional Convention of Insurance Com- 
missioners, held here this week, which 
was attended by the commissioners and 
superintendents of insurance of about 
twenty of the states, the most impor- 
tant matter considered was what action 
should be taken by the supervising de- 
partments of the country in the matter 
of a stock dividend of $400,000 declared 
by the Union Central Life of Cincin- 
nati, Ohio, some time ago. This mat- 
ter has been under consideration for 
upwards of a year, the supervising de- 
partments believing that irrespective of 
the legality of the action it was against 
good conscience in that this company 
for a long period of years represented 
to the public that it was in fact a mu- 
tual company and that all its earnings 
above running expenses and a 10 per- 
cent annual dividend on an original 
stock issue of $100,000 belonged to its 
policyholders. 

One Commissioner Did Not Vote 

The facts are briefly summarized in 
the report which follows. Such report 
was adopted unanimously, one commis- 
sioner being excused from voting, and 
this pursuant to the action of the con- 
vention of commissioners held at Mo- 
bile last September, becomes the action 
of the whole body. 

The report is as follows: 


The question of the right of the Union 
Central Life to declare a stock dividend 
is still before the courts of Ohio and there 
is no chance that it will be decided for 


several months to come. The facts in the 
case, briefly told, seem to be as follows: 


Reason for Increase 


The directors of the company were 
notified by the insurance department of 
California that in order to continue in 
business in that state the capital of the 
company must be increased from §$100,- 
000 to not less than $200,000. This in- 
crease could have been made in either of 
two ways, namely: By the issue of stock 
for cash to be paid in, or by issuing stock 
and paying for it from the company’s 
surplus—in other words, making a stock 
dividend. The latter method was chosen 
by the company, but the increase was 
not confined to the necessary $100,000 
to enable it to continue to do business 
in California, but was fixed at $400,000. 
This had the effect of decreasing the sur- 
plus of the company by that amount and 
to place upon the policyholders the bur- 
den of paying $40,000 per year in stock- 
holders’ dividends, as the by-laws of the 
company provide for at least 10 per cent 
dividends annually. 


Representation of Mutuality 
The company claims that it had a 
right to do this inasmuch as, in its view, 
which it had sustained to the satisfac- 
tion of the circuit court of Hamilton 
county, Ohio, this $400,000 was the profits 
of the nonparticipating business. But not- 
withstanding the opinion of the Ohio 
court, there are actuaries and investigat- 
ors who do not agree that this opinion is 
justified by the facts in the case. They 
hold that, even if the $400,000 in ques- 
tion was derived wholly from the profits 
of the nonparticipating business of the 
company, there can be no justification in 
good morals for an act of the company 
which will place upon the participating 
policyholders, as it may, the additional 
burden of a $40,000 annual tax to go 
to the stockholders in dividends in view 
of the fact that the company obtained its 
business under the representation that it 
is, in effect, a mutual company and that 
all the profits go to the policyholders, 
save only 10 percent on the company’s 
original capital stock. 
Legality in Grave Doubt 

That the act can be justified legally, 
that is, that it can be made to appear 
that the profits of the nonparticipating 
business of the company may all be cap- 
italized at 10 per cent and the additional 
burden placed upon the policyholders of 
paying the 10 percent per year upon it, 
is a matter of grave doubt. Carried to 
| the extreme, all the profits of the busi- 








EQUITABLE’S 1911 DIVIDEND SCALE 


Annual Dividends Per $1,000 of Insurance the New York Com- 
pany Will Pay During the Year on Policies of Different Ages 








Age at 1Yr. 2Yrs. 3Yrs. 4Yrs. 5Yrs 6Yrs. 7Yrs. 8 Yrs. 9Yrs. 10 Yrs. 
Issue. Old. Old. Old. Old. Old Old. Old. Old. Old Old. 
: $3.08 $3.28 $3.48 $3.68 $3.89 $4.09 $4.30 $4.52 $4.74 

3.38 3.60 3.83 4.06 4.29 4.52 4.76 5.01 5.26 

3.85 4.11 4.37 4.64 4.92 5.19 5.48 5.76 6.06 

4.45 4.76 5.07 5.39 5.72 6.05 6.39 6.73 7.07 

5.23 5.60 5.98 6.37 6.76 7.16 7.56 7.96 8.39 

6.25 6.73 7.19 7.66 8.13 8.61 9.09 9.57 10.05 

7.69 8.25 8.81 9.37 9.93 10.50 11.07 11.64 12.22 

9.62 10.30 10.97 11.65 12.33 13.01 13.69 14.37 15.04 

12.27 13.10 13.92 4.74 15.56 16.38 17.18 17.99 18.78 

LIFE—FIFPTEEN ANNUAL PAYMENTS 

Age at 1Yr 2Yrs. 3Yrs. 4Yrs. 5Yrs. 6Yrs. 7Yrs. 8Yrs. 9Yrs. 10 Yrs. 
Issue. Old old. Old Old. Old. Old. Old. Old. Old. Old. 
rrr $4.36 $4.79 $5.23 $5.68 $6.14 $6.61 $7.09 $7.59 $8.10 $8.62 
25 4.68 5.14 5.61 6.09 6.59 7.09 7.61 8.15 8.69 9.25 
5.66 6.18 6.71 7.25 7.81 7.38 8.97 9.57 10.19 

6.30 6.88 7.46 8.07 8.68 9.32 9.96 10.63 11.31 

7.10 7.74 8.39 9.06 9.75 10.45 11.17 11.90 12.66 

8.11 8.82 9.56 0.31 11.07 11.85 12.64 13.46 14.29 

9.43 10.23 11.05 11.89 12.73 13.60 14.47 15.37 16.29 

11.17 12.07 12.99 13.91 14.86 15.81 16.78 17.77 18.78 

13.55 14.56 15.59 16.62 17.66 18.72 19.78 20.87 21.98 

LIPE—TWENTY ANNUAL PAYMENTS 
Age at 3 2e. 2Yrs. 3Yrs. 4Yrs. 5Yrs. 6Yrs. 7Yrs. 8 Yrs. 9 Yrs. 10 Yrs. 
Issue. Old. Old. Old. Old. Old. Old. Old. Old. Old. Old. 
Pee $3.80 $4.14 $4.49 $4.84 $5.21 $5.58 $5.96 $6.35 $6.75 $7.15 
: Berries 4.10 4.46 4.84 5.22 5.61 6.0 6.42 6.84 7.27 7.71 
OF swewicns 4.53 4.92 5.34 5.76 6.19 6.64 7.09 7.56 8.03 8.51 
| Perereeie 5.06 6.51 5.98 6.45 6.93 7.43 7.93 8.44 8.97 9.51 
OD. sccecse 5.74 6.25 6.77 7.30 7.84 8.39 8.96 9.53 10.12 10.72 
OB itwsecs 6.63 7.21 7.80 8.40 9.01 9.63 10.26 10.90 11.55 12.21 
Sr 7.85 8.50 9.16 9.84 10.53 11.23 11.93 12.64 13.36 14.10 
SB cp ecwse 9.48 10.24 11.01 11.78 12.56 13.34 14.13 14.92 15.72 16.53 
FPIFPTEEN-YEAR ENDOWMENT 
Age at 2 Te 2Yrs. 3Yrs. 4Yrs. 5Yrs. 6Yrs. 7 Yrs. 8Yrs. 9Yrs. 10 Yrs. 
I-saue. Old Old. Old. Old. Old. Old. Old. Old. Old. Old. 
BA sscvees $5.04 $5.92 $9.08 $10.02 $10.99 $11.99 $13.02 $14.07 $15.16 $16.28 
| eer 5.51 6.41 9.23 10.18 11.1 12.16 13.19 14.25 15.3 16.47 
BO ceccccse 6.20 7.10 9.48 10.43 11.41 12.42 13.46 14.53 15.63 16.77 
BD evecous 6.99. 7.90 9.80 10.76 11.76 12.78 13.82 14.90 16.01 17.16 
_ Eee 7.91 8.84 10.25 11.22 12.23 13.26 14.32 16.41 16.54 17.69 
., See 8.99 9.95 10.88 11.88 12.91 13.96 15.04 16.14 17.28 18.45 
BO ccsvece 10.29 11.28 11.83 12.85 13.90 14.98 16.07 17.20 18.36 19.55 
DD cnsewes 11.88 12.91 13.21 14.28 15.36 16.47 17.60 18.76 19.94 21.16 
BO 2 seein 13.94 15.04 15.30 16.42 17.56 18.71 19.89 21.09 22.32 23.58 
TWENTY-YEAR ENDOWME 

Age at 1Yr. 2Yrs. 3Yrs. 4Yrs. 656 Yrs. GYrs. 7 Yrs. 8 Yrs. 9Yrs. 10 Yrs 
Issue Old old. Old. Old. Old Old. Old Old Ol Old 
BE cvcvece $4.23 $4.85 $6.91 $7.57 $8.25 $8.95 $9.67 $10.41 $11.17 $11.95 
aD stesso 4.60 5.24 7.06 7.73 8.42 9.12 9.84 10.59 11.35 12.14 
ae. seevnee 5.15 5.79 7.31 7.99 8.68 9.40 10.13 10.88 11.65 12.45 
BB seccece 5.77 6.43 7.65 8.34 9.04 9.77 10.51 11.28 12.06 12.86 
MO sconces 6.54 7.21 8.15 8.85 9.58 10.32 11.08 11.86 12.65 13.47 
BB scccece 7.43 8.14 8.84 9.58 10.33 11.09 11.87 12.67 13.49 14.32 
—— aaa 8.59 9.34 9.90 10.67 11.46 12.26 13.08 13.90 14.74 15.60 
CO Sevens 10.12 10.93 11.47 12.30 13.14 13.99 14.85 15.72 16.60 17.49 


ACENTS, ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 


Company? For territory and a Liberal commission con- 
tract, address, 


LIBERAL LIFE INSURANCE COMPANY, ANDERSON, IND, 
T. J. Nichols, Pres. R. P. Grimes, Secretary 
REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 
INDIANAPOLIS 


Operates under the Compuisory Deposit Law or inouna 
Reliable Agents Wanted. Address 








The Scranton Life Insurance Company 


Wants a highly competent insurance man to handle a populous Indiana 
district. In writing, kindly give full record and references. 


JEFFERSON WALLACE, 


Superintendent of Agenci 
SCRANTON, PA. — 


International Life 


Policies never fail “to deliver” 


If you are a “live wire’ and want the 
best ever, write us. 


International Life, St. Louis, Mo. 


THOS. J. OWENS, Secreta 


Meridian Life Insurance Company 


Indianapolis, Indiana 


why our agents find so ready a sale for 
THERE IS A REASON the policies of this Company. A solid, 
conservative yet progressive company with most attractive policy contracts 
tells the story. AGENTS WANTED in Indiana, Kentucky and West Virginia. 
Address Agency Department. 


South Bend Life Assurance Company 


of SOUTH BEND, INDIANA 
[MPs STOUT, President 











ARTHUR JORDAN, President 








- M. PADGETT, Vice-President 
. N. HAYHURST, Treasurer 
W. H. ADAMS, Secretary 


Writes Only NON-PARTICIPATING Business 
Merchants Bank Bidg. South Bend, Indiana 


GIRARD LIFE INSURANCE CO. 


NATHAN T. FOt WELL, President ALBERT SHORT, Secretary and Actuary 
RICHAPD.H. WALLACE, V. Pres. and Supt. of Agencies JOSEPH S. POTTER, Treasurer 








Thies Company is operated on careful and conservative lines, and is m with exceptional success. 
Its olans of securing the active co-operation of its policy-holders in obtaining its business is very attract: 
ive and of great assistance to the agent. 


GOOD CONTRACTS TO GOOD AGENTS 


ADDRESS THE COMPANY’S HOME OFFICE 
DREXEL BUILDING, - - PHILADELPHIA, PA 


Did You Ever See 


one of our 20 Payment Life, Decreasing Premium, policies? Honestly, it’s a beauty. 
At age 35, premium decreases from 15% in the third year to 32% in the twentieth year. 
If initial premium is continued, it is guaranteed to be paid up in 15 years, ers 
teed cash balance besides; or at the end of 20 years the value is guaranteed to 
ceed all premiums paid; or at the end of 20 years the paid-up insurance value will excee 
the face value by about 45%. It has a dozen other beautiful features. 





This is the kind of goods we put in your hands to sell—and we have others. Write 
in confidence, and ipvestigate an agency proposition with us. 





W. A. HARBACH, Secretary, | Des Moines Iowa, DES MOINES LIFE INSURANCE CO 
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ness might be absorbed by the stockhold- 
ers, and the representation of the com- 
pany, continuously made and as late as 
1906, namely, that the profits of the 
business are to go to the policyholders, 
be nothing but a bait to trap the unsus- 
pecting. 

The acts of the company, even if it had 
the original right to absorb the profits of 
the business, should estop it from the 
present exercise of that right. The pol- 
icyholders ought to be protected in their 
rights under the conditions and induce- 
ments under which their policies were 


sold. 
Question of Good Morals 

But whatever the Ohio courts may de- 
cide as a matter of law, in the real of 
good morals and good conscience it does 
not seem to us that there can be any 
difference of opinion. It cannot be that 
it is open to a company to represent it- 
self as purely mutual and obtain busi- 
ness on that basis, and then turn its back 
on those representations and -proceed to 
divide among its stockholders the profits 
that had been promised to the policy- 
holders. It is no answer to say that 
these stockholders were originally grant- 
ed certain rights by the legislature to 
transact business for profit. We may ad- 
mit that contention, that it was under no 
obligation at the outset to give the pol- 
icyholders any part of the profits, yet, 
when it did enter the field, and in order 
to get business, did make promises and 
representations to the public, it aban- 
doned its right to make itself a stock- 
holders’ company for their profit only, 
and should be held to the consequence of 
the position then taken, just as any other 
business concern must be held to its 
agreements, even though not in the form 
of written contracts. The word must be 
as good as the bond. 

In view of these things, the committee 
is of the opinion that this controversy 
can best be settled, and should be set- 
tled, by the abandonment by the com- 
pany of its purpose to benefit the stock- 
holders by a stock issue capitalizing the 
profits of the company, whether or not 
the Ohio courts finally permit such cap- 
italization, thus restoring the company 
to its former status in respect to capital. 

If this be not done, the committee can 
see no alternative but that each commis- 
sioner should act for the protection of 
the policyholders in his own state as his 
judgment dictates under the laws of such 
state. 

We recommend that in each state there 
be enacted a law, such as now exists in 
some of the states, that no increase in 
the capital of an insurance corporation 
shall be made without the consent of the 
insurance department. This, in the judg- 
ment of the committee, would effectually 
prevent the diversion to stockholders of 
properly that belongs to the policyhold- 
ers. 

Frank H. Harpison, Massachusetts. 
Joun A. Hartican, Minnesota. 
Wittram H. Hotcuxiss, New York. 
Joun R. Younc, North Carolina. 
Committee. 


It is not unlikely that in such states 
as do not now require the approval of 
the superintendent or commissioner of 
insurance to any increase in capital, 
laws so providing will be introduced in 
and urged for passage by the legisla- 
tures in 1911. 





Will Attempt to Collect Taxes 

The city assessor of Louisville has 
announced that he will make an effort 
to compel the life insurance companies 
of that city, who have moved their 
home offices to points in the county 
during the past year, to pay taxes on 
the full amount of their property. He 
says that although nominally their 
home offices are in the county, the busi- 
ness of the home offices is all trans- 
acted in the city. The companies af- 
fected are the Citizens National Life, 
the Inter-Southern Life and the South- 
ern National Life. 


P. J. Needham, who was convicted in 
the criminal court at Louisville in con- 
nection with frauds against an Indiana 
life company, and O’Leary, who 
pleaded guilty, have been arrested and 
ms} to jail because their fines were not 
paid. 





KIGHT VERSUS ANDERSON 
WORDY SKIRMISH IS FOUGHT 


Abstracter and Auditor Crosses Swords 
With the Actuary of the Wiscon- 
sin Department 


Actuary L. A. Anderson of the Wis- 
consin department and Auditor and Ab- 
Sstracter J. F. Kight are engaged in a 
correspondence warfare over the let- 
ters Actuary Anderson sent out to pol- 
icyholders that Mr. Kight was working 
on. Actuary Anderson wrote an open 
letter to Mr. Kight, to which the latter 
replied as follows: 


We did not expect you would be able to 
really answer our letter and circular to 
policyholders. You couldn't without either 
misstating facts or else having to admit 
the truth of our position, which would 
put you in bad” with the insurance com- 
panies which you apparently represent. 
We say this advisedly, as your letter to 
us was printed in a local newspaper the 
next morning after its receipt by us. Did 
you not send a copy of this letter to the 
home office of the local insurance com- 
pany? Are you on their payroll? You 
need not answer if it would embarrass 
you too much. 

Sends Some Hot Shot 

You refer to your letter to a local 
policyholder regarding our abstracts. 
You evidently consider it a masterpiece. 
It is—a masterpiece of ignorance. It is 
so replete with misrepresentations that it 
would be unworthy of notice were it not 
that some poor deluded mortal might be- 
lieve it because it comes from the 
“actuary” of the state of Wisconsin. I 
could point out a score of incorrect state- 
ments and deductions in your articles of 
late but one will suffice to show your 
astounding ignorance of the matters you 
attempt to discuss. On page two of the 
Eastern Underwriter of Nov. 10th, in dis- 
cussing a regular 20 year endowment 
policy, you say, “There is therefore no 
term insurance connected with it.” It is 
a straight 20 year endowment insurance 
policy.” Don’t you really know that the 
regular endowment policy is made up of 
two parts—term insurance and endow- 
ment? You didn’t? Well! Well! Now, 
Mr. “Actuary” I won’t ask you to take my 
word for it. Just turn to the opposite 
page, where the editor of the journal 
flatly contradicts you by saying, “He 
takes both the term policy and the pure 
endowment in a single contract—the regu- 
lar endowment—etc.” This shows you to 
be ignorant of the simpler elements of 
insurance and your dictum will hardly be 
accepted at face value except by men who 
have guardians to keep them from 
wasting their substance. Really, Mr. 
Anderson, who was it that advised you to 
be an “actuary”? He must be possessed 
of a lively sense of humor. For your own 
good, I would advise you to read up on 
the subject and recommend “Principles 
and Practice’ by the Spectator Company 
as a good work—though it is a little deep 
for a beginner. 

I doubt if you rush this letter to your 
friends, the insurance companies, for pub- 
lication. 

Rejoinder from Actuary Anderson 
Actuary Anderson thus replies to 
Auditor and Abstracter Kight: 


I am not now nor have I ever been on 
the payroll of any insurance company. I 
was at one time employed as agent of a 
life company, but worked entirely on a 
commission basis. My contract with that 
company has long since terminated and I 
am under no obligation to any particular 
company or to any class of companies; 
but I do deem it my duty to expose your 
fallacies and to warn policyholders who 
might be induced to follow your advice; 
that to follow such advice will mean loss 
to them, instead of gain, as you repre- 
sent. This was undoubtedly made clear 
to you in the recent case at Detroit where 
I am informed that the judge directed a 
verdict for the defendant on the ground 
that you failed to prove your case, and 
that the following of your advice would 
have meant loss to the policyholder. 


Puts It Up to Actuaries 


In referring to my letter to a policy- 
holder in Milwaukee, you say, “It is so 











THE OLD LINE LIFE INSURANCE CO. 


of America 
MILWAUKEE, 


Capital and Surplus, $875,000.00 


Three first class Field Positions for Right Parties in Home State, Liberal policy 
Provisions. Every Contract Guaranteed. Low Premium Rates. No Estimates. 


WISCONSIN 


RUPERT F. FRY, President. 








THE OLD COLONY LIFE INSURANCE CO. 


H. G. AUSTIN, Preskient 
OLD COLONY BUILDING, CHICAGO 
WANTS several good solicitors to 
work in the City of Chicago. 
ALSO good Agents in the States of 
Illinois, Wisconsin and Michigan. 


MONTHLY PENSION POLICIES EVERYTHING GUARANTEED 
SPLENDID AGENCY CONTRACTS 


Address CHAS. H. JONNSTON, Supt. of Agencies, at Home Office 
THERE'S A MILLION DOLLARS BACK OF THE NAME 


SECURITY 


LIFE INSURANCE COMPANY OF AMERICA 
W. O. JOHNSON, President 
CHICAGO, ILLINOIS 


Capital and Surplus over $1,000,000 
NON-PARTICIPATING ONLY 

















District and County Agents wanted in Illinois, Indiana, Michigan and Ohio. 
Contracts direct with Home Office. 


J . B. SELLS, Vice-President, Rookery Bldg.. Chicago. 


If YOU are a salesman and 
can interest bankers in a live 


proposition where the banker 
can make money, 


Address 45-R. 


Care The Western Underwriter. 


Ww ANTED— Insurance Salesmen 
THE MONEY-MAKING KIND 


Our policy contracts contain features unequalled by 
any othercompany. They are real “‘sellers.’’ Open- 
ings of every kind in many fields. 


United States 


Annuity and Life Insurance Co. 
1307 McCormick Bldg., Chicago, Ill. 
WILLIAM T. SMITH, Secretary. 


ST. LOUIS NATIONAL LIFE 


INSURANCE COMPANY 


MISSOURI .TRUST BUILDING, ST. LOUIS, MISSOURI 


Address, 











E. S. LEWIS, Prest. 


OPPORTUNITIES 


W. L. ROWLEY, 
FOR HUSTLERS 


Secretary 
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replete with misrepresentations,” etc., and 
further you say, “I could point out a 
score of incorrect statements and deduc- 
tons in your article of late,” etc. I 
would be pleased to have you point out 
a few of the statements that you claim 
to be incorrect. I am quite willing to 
have them submitted to any actuary of 
standing and to get his opinion as to 
whether my statements or your state- 
ments are incorrect. 

With regard to the statement in the 
Eastern Underwriter, which you quote, 
namely, “There is therefore no term in- 
surance connected with it. It is a straight 
20 year endowment insurance policy,” will 
say that I made this statement advisedly. 
you will observe that I say “endowment 
insurance policy,” which is quite different 
from “pure endowment.” I am fully aware 
that this is in one sense the equivalent of a 
pure endowment and a 20 year term policy 
and the editor of the Eastern Underwriter 
so states in the column which you refer 
to; but you will notice that he says, ‘‘pure 
endowment” and not “endowment insur- 
ance.” Perhaps you fail to see the dif- 
ference in meaning between these two 
statements. 


May Be Called an Investment 


I am aware also that in one sense a 
policy of this kind may be designated an 
investment policy coupled with a one- 
year term insurance, but that is not the 
usual way of referring to this policy, and 
furthermore, when so designated, the ex- 
pression means term insurance for an 
amount equal to the difference between 
the reserve and the face of the policy, 
technically known as the amount at risk, 
while in your illustration you seem to 
convey the idea that it is term insurance 
for the face of the policy. 

I beg to say that I am quite familiar 
with the book known as “Principles and 
Practice.” Allow me to say that if you 
find this difficult, as you say, for a be- 
ginner, I would suggest that you get a 
copy of Fackler’s Notes on Life Insur- 
ance, which will make it very plain to 
you that my statements are correct; and 
if you care to pursue the study of the 
elements of life insurance, I would refer 
you to another excellent work, namely, 
Henry Moir’s Primer of Life Insurance. 





Ruling on Misstatements 

The court of appeals of Kentucky in 
a recent case took the ground that a 
life company cannot raise the point that 
misrepresentation in an application is 
a ground for refusal to pay the policy 
in the case of the death of the assured, 
and that the company must determine 
whether the application is valid while 
the insurance is in force. The case was 
decided in connection with the suit of 
Richard Davis against the Western & 
Southern Life, the company claiming 
that Lindley Buckner, of whose policy 
Davis was the beneficiary, misstated his 
physical condition in his application. 





Organizing Home Life of Oklahoma 

T. J. Wood, who is promoting the 
Home Life of Oklahoma City, capital- 
ized at $100,000, announces that there 
will be a meeting of the stockholders 
for the purpose of electing officers on 
Feb. 1, 1911, and that the company will 
be ready to commence accepting busi- 
ness March 1, 1911, with John F. Roche 
of New York as actuary. Judge J. F. 
Dickerson of Chickasha, Okla., will 
probably be the president. 





Changes in the Fidelity Mutual 

C. J. R. Sproule, who was treasurer 
of the Philadelphia Casualty, whose 
stock was largely owned by the Fidel- 
ity Mutual Life, has returned to the lat- 
ter company as auditor and assistant 
secretary now that the Fidelity Mutual 
has sold its interest in the casualty 
company. 

W. S. Campbell, secretary and _ so- 
licitor, resigned his position. F. H. 
Calkins, who has been superintendent 
of claims since Jan. 1900, becomes gen- 
eral counsel. H. H. Fouse, office super- 
intendent, is elected secretary. 

Vice-President McKnight of the Fi- 
delity is seriously ill. 





Will Take Up Agency Work 

Walter Le Mar Talbot in retiring as 
president of the Philadelphia Casualty, 
says in his farewell letter to agents that 
he will return to the Fidelity Mutual 
Life in its agency department, in which 
he will come in contact with the agents 
of the Fidelity the country over. Mr 
Talbot is recognized as strong on the 
agency end of the business. 





GOES INTO AGENCY FIELD 


BILLHEIMER’S NEW POSITION 





Retiring Indiana State Auditor Becomes 
General Agent of Security Life 
for the State 





John C. Billheimer, who is retiring 

after four years of service as state audi- 
tor and insurance commissioner of In- 
diana, has accepted the position as gen- 
eral agent of the Security Life of Chi- 
cago for Indiana. Prior to his present 
position he was for four years deputy in 
the same office. Mr. Billheimer came 
from Washington, Ind., where he prac- 
ticed law. He is well known through- 
out the state and is highly respected. 
It was largely through his influence that 
the life insurance field in Indiana has 
been cleaned of its former bad practices. 
He is severe in his castigation of rebat- 
ing and has enforced the strong Indiana 
law on violators. That Mr. Billheimer 
has taken service with the Security is 
evidence of his faith in the present and 
future of the company. He will start 
to organize the state where it lacks or- 
ganization. Vice-President Sells will 
spend some time in the state for a 
while assisting in the work. Mr. Sells 
was formerly with the company in In- 
diana and hence will be at home in the 
development movement there. 
_ The company intends during the com- 
ing year to make a special effort in 
building up Indiana, Illinois, Ohio, 
Michigan and Missouri. Since the vot- 
ing trust law of Virginia, where it is 
incorporated, was upheld, the Security 
Life finds itself on a permanent basis 
as to management. 

Mr. Billheimer is to become president 
of the Home Fire being organized in 
Indianapolis, but in that position he 
will not give the company much time. 
He will represent a number of leading 
stockholders, who desire his counsel in 
the operations of the company. 

The Security has three prominent 
Hoosiers on its board, viz., ex-Gover- 
nor W. T. Durbin, who is chairman; 
Charles Arthur Carlisle of the Stude- 
baker Company at South Bend, and 
Newland T. De Pauw, a New Albany 
capitalist. 





Demand for Money in Iowa 

The excessive demand for money on 
the part of Iowa farmers has caused 
the banks of Iowa to tighten up and as 
a consequence the demand for insur- 
ance company money has become quite 
acute. The companies are receiving 6 
and 7 percent on loans with farm land 
as security. Applications for money 
ate more than can be accommodated, 
however. The unusual demand is due 
to enormous crops in Iowa, which have 
led farmers to purchase live stock. 
which will be fed this winter and sold 
in the spring. 

Preparing to Expand 

The business of the Central States 
Life of Crawfordsville, Ind.,_ will 
amount to about $500,000 for 1910. 
Since beginning business eighteen 
months ago the company has lost by 
lapse only $5,000 of insurance. Edward 
Roth, who has been assistant to Gen- 
eral Manager Brown, has been made 
agency manager and will spend most of 
his time in the field. The company is 
preparing to enlarge its agency force. 

The company is one of the cleanest 
that has been organized in recent years. 
There was no promotion expense, sev- 
eral business men of Crawfordsville 
subscribing the capital. 


Changed to Old Line Basis 

The Peoples Life of Frankfort, Ind., 
will close the year with about $1,000,000 
of new business written. The company 
has just changed over to the old line 
basis. It was praised very highly by 
the state auditor on the class of its in 
vestments. All its investments are in 








The Columbian National Life 
Insurance Company 


ACTUARIES 
B, ® SUESKE 





SONeCL TING of Boston, Massachuse 
1116 First National Bank Building 
164 Dearborn Street Life, Accident and Health Insurance 
Telephone Randolph 2520 


The Only Massachusetts 
Non - Participating Company 


REDERICK A. DRAPER q The New Columbian Policies are Un- 
ACTUARY ex in Clearness and Liberality. 


Accounting and Valuation Systems 
Premiums and Policy Values GOOD CONTRACTS AND TERRI- 
TORY FOR GOOD PRODUCERS 


ARTHUR E. CHILDS, - - 


CHICAGO, ILL. 





92 La Salle Street, Room 42 


CHICAGO, ILL. President 











OLDEST IN AMERICA STRONGEST IN _ THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


areats adaress.---* GEORGE T. DEXTER 


34 Nassau Street : : : : : 


New York, N. Y. 














NOTEWORTHY ADVANCE 


THE BERKSHIRE LIFE INSURANCE COMPANY 


OF PITTSFIELD, MASSACHUSETTS 
takes an adyanced step in the interest of the policyholder by the adoption of the fol- 
lowing liberal features in its new policy contract: 


tates. Large surrender values. Dividends at the end of h policy . Thirty- 
one days of grace in payment of all premiums after the first year. Paid-up aed or A surrendet 
ins paid. Loans for the full cash surrender 





value. Policy e in one sum or in installments for term of years. Policy has no restrictions upos 
residence or travel, and is testable after the first cy year, except f -payment \ 
Right of the insured te change the beneficiary. celushebomnent Wileges. ae 


__ Every effort has been made to make this new policy the very perfection in a life 
insurance contract. For further information apply to 


A. K. HANNEN, General Agent Northern Ohio, 319-320 Williamson Bldg., Cleveland 
JOHN A. RINGOLD, General Agent Southern Ohio, . . 12 Carew Bidg., Cincinnati 
WYMAN & PALMER, General Agents for Illinois . , 100 Washington St., Chicago 


The Company OF the People, BY the People, FOR tie People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 








PROOF OF PUBLIC CONFIDENCE 


This | has more premium-paying business in force in the United States 
than any other Company, and for each of the last sixteen years has had more ne 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1909: 


456 per day in Number of Claims Paid. 6,535 per day in Numb Policies 
Placed and Paid for. — - y in Number of Polic 


$1,463,755 per day in New Insurance Placed and Paid for. $183,403.75 


per day in payments to Policyholders and addition to Reserve. $132,172.72 per day 
in Increase of Assets. 


OPPORTUNITY IN OHIO 


We pay you 70% first year commission with renewals. Our 
new policies are world-beaters. Low rates and highest values. 
A Western Company, more than 40 years old, which takes care 
of its agents. We want just ten $100,000 men for Ohio. Will 
divide the state to suit. Get in line. Secure contract for 
your section NOW. 





Address 81-D 
Care THE WESTERN UNDERWRITER 
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farm mortgages bearing 6 and 7 per- 
cent interest. The money is all loaned 
in Clinton, its home county. Secretary 
E. O. Burget, since taking office a year 
ago, has organized a staff of about 100 
agents, 





REVISES DATED-BACK RULING 





Superintendent Hotchkis of New York 
Tells What Can be Done Within 
the Law 





Superintendent Hotchkiss of New 
York has amended his ruling as to dat- 
ing back policies. He declares that if 
the privilege of having the insurance 
take effect at a date earlier than the 
date of application “is offered to every 
applicant, irrespective of whether or 
not it resulted in making the rated age 
of the applicant less than the nearest 
full age at the date of the application, 
and without regard to whether the case 
was a competitive one or not,” such 
dating back of the insurance would not 
be, in_ his opinion, a discrimination 
— is prohibited by the New York 
aw. 

The New York Life in view of this 
amended ruling advises its agents as 
follows: 

In view of this ruling agents are ad- 
vised that hereafter every applicant has 
the privilege (proper request to be made 
in the application) of having his insur- 
ance take effect at a date earlier than 
the date of the application—but not more 
than six months earlier than said date— 
whether this dating back brings the ap- 
plicant in at a younger age or not; pro- 
vided that if the insurance is to take 
effect more than thirty days prior to the 
date of the examination interest will be 
charged by the company on the premium 
for the length of time that it is dated 
back. 

Some states have statutes that spe- 
cifically prohibit the dating back of 
policies. They are: Minnesota, Ohio, 
North and South Dakota and Massa- 
chusetts, 





Increases Capital to $1,000,000 
_ The Reliable Life of Indianapolis has 
increased its capital stock from $125,000 
to $1,000,000. When the company was 
organized it was provided that the cap- 
ital stock might be increased to an 
amount not to exceed $1,000,000. The 
original capital has all been taken and 
it was proposed to add another $125,000 
to it, but under the ruling of Attorney- 
General Bingham, the company would 
have to pay taxes on the full $1,000,- 
000 which its charter permits, no mat- 
ter what figure under this it might 
desire to name as its capital stock. So 
the company decided it might as well 
make the jump to $1,000,000 and be 
done with it. Much of the additional 
stock has already been contracted for. 





Having a Prosperous Year 

The Meridian Life & Trust of Indian- 
apolis is having the best year in its his- 
tory. It will show a fine gain in amount 
in force and will increase its surplus 
$150,000. 

The Intermediate Life of Evansville, 
Ind., will write something less than a 
million of new business this year. It 
has paid 10 percent dividends to stock- 
holders for four years. It will prob- 
ably enter two or three new states in 
the near future. 





Ganse Takes Boston Agency 

Franklin W. Ganse, who resigned a 
ew weeks ago as vice-president and 
agency manager of the Columbian Na- 
tional Life, has taken the Boston gen- 
eral agency of the company. Mr. Ganse 
is not new in general agency work, as 
€ was manager of the company at 
Chicago previous to his being called to 
executive work, following the death of 
his brother-in-law, William Butler 


Woodbridge, who organized the com- 
pany. 





Lodge Charter Canceled 


. Judge Hold in the district court at 
Minneapolis has ordered the cancella- 





tion of the charter of a Minneapo}s 
lodge of the Independent Order of 
Foresters, on the petition of the grand 
lodge. A great stir was created at 
Minneapolis some time ago by the dis- 
covery of an alleged plot to defraud 
the Foresters througa the fraudulent 
organization of a local lodge and the 
admi_ sion of old people on false state- 
ments of age. Judge Holt found that 
of the twenty-eight members of the 
lodge, eighteen were far beyond the 
age limit for admission. The charter 
is not only cancelled by the court’s 
order, but the beneficiaries of the de- 
ceased members are restrained from 
bringing or prosecuting any suits to 
enforce the death claims. 


HE BRINGS A SUIT FOR SALARY 





R. B. Howeth Files Action Against 
Oklahoma National Life—Claims 
He Was Discharged 


Oklahoma City, Okla., Dec. 19.— 
(Special Correspondence.)—R. B. How- 
eth, promoter, organizer and former 
vice-president and general manager of 
the Oklahoma National Life of Okla- 
homa City, Okla., has filed suit in the 
district court against the company for 
$3,959. In his petition Mr. Howeth sets 
forth that after the organization of the 
company he was elected vice-president 
and hired by the company as general 
manager Nov. 17, 1909. Feb. 15, 1910, 
he was discharged, he alleges, without 
reason and he now brings suit to re- 
cover his salary for the current year 
remaining unpaid. 

In his capacity as general manager, 
it is stated, Mr. Howeth objected to 
and refused to approve certain finan- 
cial transactions ordered by the board 
of directors and because he would not 
allow certain transactions to be carried 
through he was discharged. As the 
personnel of the stockholders of the 
Oklahoma National Life is made up 
principally from bankers of the state, 
more or less disagreement has appeared 
from time to time as to what banks 
should have the company deposits. It 
is said there has been considerable 
swapping of stock, smaller bankers get- 
ting out of the company generally on 
the advice of Mr. Howeth. 








Changes at Chicago 

The Franklin Life has made some 
changes in its Chicago office. William 
Parsons, formerly the genral agent, has 
been made agency director, and F. O. 
Bletcher has been made general agent. 

Mr. Bletcher recently came to Chicago 
from California, where he was a leading 
life producer. 

Mr. Parsons’ new position is super- 
intendent of agents at the home office, 
but he will remain in Chicago for some 
time in order to get the city and ad- 
jacent territory well established. Mr. 
Parsons is one of the most popular 
men in the business and is a heavy 
producer. 





Makes a Good Record 


A. A. Smith, general agent of the 
Equitable Life of Iowa at Clear Lake, 
Iowa, shows by his record what a live 
man can do in a rural district. He 
began with the company Oct. 1, 1909, 
and at that time had never written 
an application. In September he pro- 
duced $106,000, nearly all his personal 
work. During November he headed 
the list of agents with $51,500 new 
business. 





McLeran Goes With Home 

George R. McLeran, who has been 
connected with the Northwestern Mu- 
tual in Chicago for thirteen years, will 
become Chicago manager of the Home 
Life, Jan. 1, succeeding Bernard Gold- 
smith, resigned. Mr. McLeran is one 
of the prominent men of his company 
in Chicago and has been active in its 
agency association activities. The Chi- 
cago office of the Home Life carries 
with it five counties in northern In- 





Incorporated as a Stock Company by the State of Illinois 





COMPANY 
HOME OFFICE 
Fifth Floor, Tacoma Building, Chicago 


The ONLY Life Insurance Company operating through BANKS OF DEPOSIT 
which prepares the field for you—MR. AGENT. 


WHY don’t you write the Company AT ONCE? 


Union Life Insurance Co. 


OF CHICAGO 


HOME OFFICE 
FIFTH FLOOR CHICAGO SAVINGS BANK BUILDING 
S. W. Corner State and Madison Streets 


Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the goods. 


For GENERAL AGENCY Address, THE HOME OFFICE 
Stop! Look! Listen! 


Your size in the insurance business is measured by your oppor- 
tunity. Altractive contracts; attractive policies; attractive territory. 
YOU NEED US WE NEED YOU 
Address, The Commercial Life Insurance Co., Indianapolis, Ind. 


Cleveland Detroit Indianapolis 


Managers wanted in each of these cities. A contract that will interest 
you. For particulars address home office. Our record proves us 
consistently progressive. A thoroughly up to date company. 


Nov. 3Mth—Admitted Assets $466,344 Surplus to Policyholders $205,700 


LINCOLN NATIONAL LIFE FORT,WAYNE 


INDIANA 


GERMAN NATIONAL LIFE INSURANCE COMPANY 


CHICAGO 


Capital $500,000.00 
LEGAL RESERVE 
$100,000.00 Deposited With the State 


Agents Wanted. 
































Contracts Direct With Company 
Vice-President and 


EDWARD G. BRAZIER | concierge 


Home Office, CHICAGO, ILL. 


The First National Life and 


Accident Insurance Company 
Of Pierre, South Dakota 
CHARLES L. HYDE, : - President 


Entered in South Dakota and Ohio, and will enter intervening 
territory as soon as suitable connections are assured 


Capital, : 1 : $250,000.00 
$100,000 00 deposited with the Insur- 
ance Depart ment of South Dakota 


Backed by the substantial interests of South Dakota 
Ohio Department, . . . 425 East Fourth Street, Cincinnati 
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diana. Superintendent of Agents Mur- 
ray of New York was in the city last | 
week arranging for the new administra- 
tion. 

Mr. Goldsmith has not decided on his 
future plans. He is a most delightful 
gentleman of long life insurance ex- 
perience. He has spent several years 
on confidential missions in Germany 
and may decide to return to that coun- 
try. 





ATTACK THE ANTIREBATE LAW 


Attorney Price of Illinois Life Con- 
tends that the Illinois Statute Is 
Unconstitutional 











General Counsel H. W. Price of the ; 
Illinois Life is attacking the constitu- | 
tionality of the Illinois antirebate law 
before Municipal Judge Cottrell of Chi- 
cago. Some weeks ago A. C. Wegner, | 
a New York Life agent, filed informa- | 
tion against the Illinois Life, the Hart- 
ford Life and their agents, before the 
state’s attorney, accusing them of re- 
bating. The grand jury acted and Mr. 
Wegner and his attorney, D. K. Coch- 
rane, are now prosecuting these cases, 





the informer to receive half of the 
fines. 
Mr. Price asks that the court hold 


the law unconstitutional on the ground 
that an agent can do what he pleases 
with his own funds. The antirebate 
law went befort the supreme court re- 
cently in the Commercial Life case, 
where the point involved was the giv- 
ing of stock options with insurance. 
The court upheld the law. Mr. Price, 
contends, however, that the present 
case involving an agent is entirely dif- 
ferent. In the past antirebate cases 
have gone to the supreme court but 
have been appealed through the appel- 
late court. Mr. Price holds that when 
a question of constitutionality of a law 
is involved the appeal must go direct 
to the supreme court. Heretofore, he 
declares, the supreme court could not 
have held other than it did. In other 
words, he asserts that the supreme 
court has not passed on the constitu- 
tionality of the law directly and regu- 
larly where an agent is involved. 

The argument was concluded 
Wednesday. Nothing further will be 
done until Jan. 3, when the evidence 
will be heard if the court decides the 
law is -constitutional. 

The Hartford Life is represented in 
court by Attorney Harvey Strickler. 
The Hartford, however, does not admit 
that a rebate was given in this case. 
the 25 percent being the commission 
to Agent Wegner. 





Ohio National’s Plans 
The officers of the Ohio National 
Life of Cincinnati deny that the deal 
to take over the Ohio Mutual Life, a 








WE ARE OPENING 


NEW TERRITORY 


DO YOU want a good Gen- 
eral Agency direct with a 
good company? 


OUR MEN MAKE MONEY 


PEORIA LIFE 
INSURANCE COMPANY 
PEORIA, ILL. 














THE WESTERN 
stipulated premium and assessment 
company, has fallen through. The 


Ohio Mutual collects about $40,000 in 
premiums a year. While the member- 
ship will probably be taken over with- 
out a medical examination, the business 
will be written on a legal reserve basis 
at the attained age. A form of renew- 
able term policy will probably be used. 
The additional stock of the Ohio Na- 
tional is being sold at two for one, 
which will give it a good working sur- 
plus with which to develop an agency 
plant. About $350,000 of insurance has 
already been written since the com- 
pany started a few weeks ago. Appli- 
cation has been made for admission to 
‘Kentucky and Indiana and it is ex- 
pected that licenses will be procured 
shortly. 


KNIGHTS OF PYTHIAS TROUBLE 





Raise in Rates on Fourth Class Stirs 
Up Members—New Rates 
Adequate 





The action of the Knights of Pythias 
in raising the rates on the fourth class 
members to an adequate basis has 
aroused certificate holders all over the 
country. A New York member has 
asked the department of that state to 
interfere. The Tennessee department 
has had the order examined by Actu- 
ary Ab. Landis, and gave the grand of- 
ficers a hearing at Nashville, before 
giving out the report. Protests of one 
sort or another have come from many 
other places, and in Nebraska George 
W. Covell, an old time attorney of 
Omaha, has brought suit on behalf of 
himself and his daughter, the benefici- 
ary under his certificate. 

Judge Covell has asked for an in- 
junction to restrain the enforcement of 
the new rates. He alleges that the or- 
der, by establishing the fifth class, de- 
pleted the fourth class of all the young 
lives, with the result that the rates in 
the fourth class have risen to a nearly 
prohibitive figure. 

In his application Judge Covell 
charges that under the constitution 
adopted in 1906 the supreme lodge has 
not been a representative body. He al- 
leges that it is an oligarchy. 

S. H. Wolfe, the consulting actuary 
of New York, states that the new 
rates in the old fourth class will~ be 
adequate to meet present needs and to 
prevent increases in the future. The 
fourth class consists of members who 
refused to transfer into the new fifth 
class, which is based upon ‘adequate 
rates, and the increases will go into 
effect on Jan. 1. 





General Manager J. E. Brady Resigns 

Col. Jasper E. Brady, vice-president 
and general manager of the Modern 
Life of South Bend, Ind., has tendered 





T is “‘ Business” for an agent to 
be able to sell Life, Accident 
and Health Insurance in one Com- 
pany. Most men need more than 
one form of Insurance. It is a great 
advantage to be able to supply his 
wants direc. YOU CAN HAVE 
THIS ADVANTAGE. Address 


THE COLUMBUS MUTUAL 
LIFE INSURANCE CO. 
Wyandotte Bldg. | COLUMBUS, OHIO 








A SUCCESSFUL, 


ESTABLISHED 


SOUTHERN LIFE INSURANCE COMPANY 


backed by substantial business men, and now having over 
$100,000 annual premium income, wishes a Life Underwriter 
of experience and ability to take charge of its Agency Depart- 


ment. 


Address 25-A, care The Western Underwriter. 

















The Great Western Life Insurance Co. 


Kansas City, Missouri, U. S. A. 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
A. D. BONNIFIELD, Agency Superintendent 








Desirable Territory Available to Keen, Active Reli- 
able Solicitors. 


Liberal Commissions. 


Thoroughly Up-to-Date Policies. 


Correspondence Direct With the Company Solicited. 














A GIANT IN THE SOUTH 


ITS NAME IS A SYRONYM OF STRENGTH 


* Operating under the Compulsory Reserve Deposit Law 
of the State of Kentucky. 





Men of character and ability wanted to whom we can offer good 
‘Commissions and Territory. 


CITIZENS NATIONAL LIFE INSURANCE COMPANY 


LOUISVILLE, KY. 
W. H. GREGORY, President. 


LIFE INSURANCE STOCK 


If you are a Live Insurance Stock Sales- 
man, you can make big money selling 
our stock. It is the best backed and 
best selling proposition on the market. 
Our men are making big money. Write 
today. Address, 17-Q, care 


The Western Underwriter. _ 


COMMERCIAL LIFE INSURANCE COMPANY 


Incorporateé Under the Laws ef Illinois 


HOME OFFICE: ob- 
First National Bank Bldg. — _ —. 4i “9 with 


CHICAGO 
Haroip Dyrenrorts, President the Company. 


The Very Name THE OHIO STATE LIFE 


Should a 1to Ohio people everywhere, because of the protection 
quaventent under the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
reco as the very best in the country. business 
getter will appreciate the advantages. 


To the agent contemplating a permanent connection, address 


THE COMPANY, - Columbus, Ohio 
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his resignation. Colonel Brady was the 
main factor in organizing the company 
and getting it started. 


OLD OFFICERS SERVE AGAIN 


United is the United Life Funding Com- 
pany, which will take charge of all agency 
affairs when the company is ready to be- 
gin business. It is denied at the office of 
either of these companies that there is 
any connection between them and the 
Union National Life of blessed memory. 
It is stated, however, that the United 
Mutual Life is securing subscriptions 
from many of the stockholders who were 
so unfortunate as to become connected 
with the Union National Life. The 
charge of 10 percent for the expenses of 
arranging the matter is being made it is 
stated in connection with the transfer. 
The United Mutual Life claims that it has 
been recently examined by the Pennsyl- 
vania department and was given a clean 
bill of health. 


LIFE APPOINTMENTS 
Wisconsin 


. New Eng. Mut.—Joseph Saffro, Milwau- 
ee. 


Old Line—F. J. Tomkiewicz, Edgar; E. 








Nominating Committee of the Chicago 
Life Underwriters Association Re- 
ward the Present Administration 





The nominating committee of the 
Chicago Life Underwriters Association 
will recommend that the old officers be 
reelected and make but two changes 
on the executive committee. The com- 
mittee concludes that President Jules 
Girardin’s administration has been most 
satisfactory and in view of the fact 
that the National association will hold 
its convention in Chicago next year, it 
did not seem advisable to break the 
continuity of the arrangements pro- 
posed by the present executive heads. 
This action will meet with unanimous 
approval as the present administration 
secured the convention and has out-| P. Rifleman, Stratford. 
lined the plans for the local acctivities. ... b+ ?_—_ ay = a igven- 

Jules Girardin of the Phoenix Mutual Wenz and Julies’ Rothwell, Satiwantnoe; 
will therefore sit enthroned a second| gs ¢. Woodard, Madison; M. H. Berry. 
time. Dr. H. C. Castor of the Connec- | Montello. 
ticut General will serve as vice-presi- . 2 ns z. Tweeme, Galesville; 

». . ¥ 4 Ss 
dent, and R. F, Palmer of the Berk-| F0q° Rosche and August Zink, Milwau- 
shire as secretary. The committee | kee; George Meier, Potosi: H. S. Olson, 
found it impossible to pry H. S. Dale 


Weyauwega; A. D. Clark and G. A. Stev- 
of the Union Mutual loose from the ex- |. ens, Cassville; J. P. Van Treck, Sheboy- 





chequer so he will be called on again te gg . Piischke, Milwaukee. 

hold the purse strings. George M. Her- Bankers, Ia.—P. F. McMahon, Kau- 
rick of the Provident Life & Trust re- | kauna; E. M. Hanzlik, Wonewoc. : 
turns as chairman of the executive com- ge oe gy hg oe 
mittee. The present members that will | yonroe; C. H. Stone, Reedsburg. — 


serve again with him are H. C. Hintz- Merchants, Hay- 
7 ton 
peter of the Mutual and J. F. Johantgen Ss ; e . : 
of the New York Life. The new mem-| . N. 'W. Mutual—L. C. Rehm, Fort Atkin- 
son; H. J. Droppers, F. L. Morton and 
bers are George Hoffman of the North- | G ‘Lipkina, Milwaukee: E. B. Morris, 
western National and L. B. Bishop of Mattison; R. 1. Beck, Sullivan. 
- sine—J. . Meyers, Reeseville; W. 
the Massachusetts Mutual. 58 ieeeikeas, Deattnaten. 
Wisconsin—B. W. Reynolds, Madison. 
Wisc. Natl.—W. R. Powers and A. D. 
Dewey, Fond du Lac; P. J. Fischer, Mil- 
waukee; W. P. Massuere, Arcadia. 
Michigan 
Conn. Mutual—A. M. Gilman, Jackson. 
Illinois—L. W. Clipfell, Colon. 
Bankers, Ia.—Dennis O’Byrne, Detroit. 
Penn. Mut.—S. S. Campbell, Hartland. 
Preferred—E. B. Caldwell and W. R. 


Ia.—Samuel Vincent, 








Made Agency Superintendent 
Charles F. Dickinson, formerly with 
the Bankers Life of Iowa in Chicago, | 
has been made superintendent of | 
agents of the Merchants Reserve Life 
of Chicago. Secretary Hendricks re- 
ports a very satisfactory year for the 





C Hardy, Grand Rapids. 
tit nite Prov. L. & T.—Millard Lyon, Aécian. 
‘ ° Prov. Sav.—William Nicholls, Lake Lin- 
Julius Bohm Has Resigned den. 


Union Cent.—J. C. Miller, 
T. Wright, Owosso. 
Union Ill.—Dr. W. 


Julius Bohm has resigned as asso- Fremont; A. 


ciate genéral agent of the Illinois Life H. Graham and Dr. 





=] 


in Chicago. He expects to announce | I. S. Hanna, Detroit; E. J. Cox, Ecorse. 
another connection soon eae. Cent.—Rudolph Schwarz, Esca- 
; naba. 
. - Des Moines—Charles Kingsley, Sagi- 
Promoting the United Mutual aw. ae o 
T . : : Mass. J) al— enno, arry- 
The United Mutual Life which was for- sane ae ~~ ree 


merly the Policyholders Mutual Life 
claims to be completing its organization 
with offices in the Perry building, Phila- 
delphia. The agency company 


Security, Ill—C. S. Gordon, Saginaw; 
O. N. Kramer, Saginaw. 

Equitable, N. Y.—L. W. 
son; G. M. Leach, 
for the phy, Saginaw; H. 


Bigbee, Jack- 
Applegate; F. E. Mur- 
E. Van De Walker, 





Wanted—General Agent at Chicago 


OF AN 
Old Eastern Life Insurance Company 


Low Rate. 
pating. 


High Guaranties. Either participating or non-partici- 
Monthly Income Insurance and all up-to-date policies. 


Address, mente — The Western Underwriter 


Sreiend Saead and Trust Company |. 


Insurance in Force (Paid-for Basis) $214,509,265.00 Assets (market values 12-31-1909) $70,514,350.48 
aun NEW POLICIES of the Provident are unsurpassed for conciseness and simplicity of form and fot 





bility and li in all ——, The Premium rates of the Provident are exceedingly low an¢é 
are still further reduc: por dn nae dividends. 
’ CORRESPONDENCE WITH AGENTS SOLICITED 
ZERGER & ELLIS, = pot gy het Western Ohio <- «+ 312 Union Trust Building, Cincinnati, Ohic 
S. SAFFOLD, General Ohio - © 106-710 Cored 4 Buliding. Cleveland, ous 
cRooe & CHAPP’ y, ents - 2 © = e Nicholas, Toledo, Ohie 


ELL, 
as NEY & PICKERING, General Agents = eS" Ss 
ASSETT & REESE, General agents - 


CAPITAL $100,000.00 





228 Ma Max be Building, Chicago 
ord Building, Detrol e Mtien 


YOU MAY BE 


Satisfied to go on where you are, but that is because 
ou are not in touch with Public Savings progress. Your 
'uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., oF America 
HOME OFFICE: Indianapolis 








H. THOS. HEAD, Pres. 








$$ $$$ $3 $$ $$ $9 $F 





Prosperity Talk, No.2 


@Thousands of people travel to South- 
west Texas and spend thousands of 
dollars in order to live for a time in 
this climate. (Here is WEALTH as 
While others come 


well as climate. 
here to spend, YOU can come here to 
make big money. The cotton crop of 
Texas alone is worth Two Hundred 
and Fifty Million Dollars this year. 
@Write us for particulars. 


The Equitable Life Insurance Co. 


of San Antonio, Texas 


iS SSS5S5555555555 


The year of 1910 is rapidly drawing toa close, this being the 
last quarter of the year. 

The amount of money earned by the agents of the Phila- 
delphia Life from now until the end of the year will more than 
equal the total earnings of agents of other companies for the year 
1910. 

If you are in a position to contract with the Philadelphia 
Life at this time, it would be to your interest; or, if you contem- 
plate making a change at the close of the year, let us hear from 


you now, as perhaps the territory that you would prefer would 
be closed at that time. 




















Write Perry to-day. 
|__We have the best selling 
—=proposition on the market. 


STOCK SALESMEN=rson mcs 


ADDRESS WITH REFERENCES 


CONSERVATIVE LIFE INSURANCE GO., South Bend, Indiana 
Indiana Agents—Attention., 


Can you sell life insurance for a company whose management believes ir 
Twentieth Century methods? To such we offer a liberal contract. Addres: 


MAJESTIC LIFE ASSURANCE COMPANY 


Odd Fellows Building, xe INDIANAPOLIS. IND 


Will roimune, uy or ab- 
sorb any Life Insurance 
Company doing business or 
in process of organization. 
Correspondence strictly 
confidential. 


Address 73-V, care 
The Western Underwriter 
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Ypsilanti; W. J. Suylandt, Gladwin; C. E. 
O'Dell, Ubly; C. M. Dickinson, Detroit; 
Ernest S. Hassberger, J. J. Toumey and 
H. H. Norton, Detroit; Angus McCallum, 
Pontiac. 

Preferred—A. 8. Hinds, Shelby; C. F. 
Williams, Reed City. 

Ohio 

Amer. Cent.—L. L. Ruport, Spencerville; 
E. T. Plummer, Bucyrus. 

Bankers, Ia.—S. P. Humphrey, Cleve- 
1 


and. 

Equitable, Ia.—T. J. Curry, Portsmouth; 
Nicholas Koelsch, Metamora; Aratus Bar- 
ker, Wauseon; Charles Elliott, Richfield 
Center. 

Hartford—George Morgan, Portsmouth. 

Home—wW. J. Daniels, Youngstown. 

Lincoln Natl.—O. F. Gilliom, Bluffton. 

Mass. Mutual—H. O. Hickman, Cleve- 
land; Hiram Davies, Toledo. 

Mut. Benefit—T. C. Long, Xenia. 

Mutual, N. Y.—W. J. Riedel and Her- 
man Moss, Cleveland. 

National, Vt.—Joseph Rauft, Cleveland. 

New York—Alex Goebricher, Conneaut. 

North Amer., N. J.—Fred Bailey, Chilli- 
cothe. 

N. W. Mutual—W. A. and E. B. Du- 
rand, Akron. 

Penn Mutual—oO. J. Ray, Mt. Sterling. 

Pittsburg L. & T.—C. A. Miller, West 
Farmington. 

Prov. L. & T.—H. H. Murphy, Baines- 
ville. 

Reliance—M. H. Eckert, Youngstown; 
A. H. Rechsteiner, Elyria. 

Royal Union Mut. — David Milder, 
Zanesville. 

Security, Ill.—J. L. Kail, Upper San- 
dusky. 

Travelers—C. M. and H. M. Hayden, 
Toledo; A. F. Diers, Dayton; C. J. Simon, 
Van Wert; Harry Walburg, Middletown; 
J. H. Costello, Cleveland; J. H. Scott, Co- 
lumbus. 

Union Mut.—John Weber, Dayton. 

Tilinois 

Aetna—Rudolph Ficken, Benson; A. G. 
Leonard, Kewanee. 

Bankers, Ja.—Ezra Jacobs and H. W. 

, Bowen. 
ye Natl.—V. J. Winters, White- 
hall. 
Central, Ia—A. C. Meyers and H. F. 
‘ lvidere. 
Peisitah'e, ia—J. E. Crotty, Galesburg; 
F. Cc. Prowdt, Dundee. 





WILL CUT CAPITAL IN TWO 


Citizens National Life of Louisville 
Complies With Suggestion of Four 
Insurance Commissioners 





Louisville, Ky., Dec. 21—(Special)— 
Following the recommendations of the 
insurance commissioners of four states, 
who caused an examination of its —" 
fairs to be made, the Citizens Nationa 
Life of Louisville has agreed to reduce 
its capital stock from $1,000,000 to $500,- 
000 in order to absorb any impairment 
which the capital may have suffered. 
The report of Actuary Roche has prac- 
tically been completed, but at the re- 
quest of the company, which wishes to 
comply with certain suggestions made 
by the commissioners, It will not be put 
in its final form until about Jan. 10. 

The commissioners issued a state- 
ment this afternoon which is in general 
complimentary to the present manage- 
ment of the company. One paragraph 
says: “We found, however, much to 
condemn in the past management of 
the company, particularly in the matter 
of extravagant expenditures and man- 
ipulation of stock transactions. We 
are gratified to believe that there will 
be no repetition of such unjustifiable 
stock transactions.” The report was 
signed by Reau E. Folk, commissioner 
of Tennessee; T. H. Henry, commis- 
sioner of Mississippi; H. W. Laird, 
deputy commissioner of Alabama, and 
C. W. Bell, commissioner of Kentucky. 





Passes $50,000,000 Mark 

On Tuesday, Dec. 20, the Equitable 
Life of Iowa passed the mark of $50,- 
000,000 insurance in force. That amount 
probably represents a larger _propor- 
tion of the total insurance written by 
the company than does the business of 
any other company of equal age. 
There is not a dollar reinsurance in 
it. It would be difficult to find an 
equal amount of insurance held by pol- 
icyholders better satisfied with their 
investments. 
The Equitable has been forty-three 
years reaching this point. It certainly 
is not a speed record, but it is a rec- 


in which the company may justly take 
pride. 


Receiver for South Bend Life 

Attorney-General Bingham of Indi- 
ana has begun suit to dissolve the 
South Bend Life on the ground of in- 
solvency, The complaint alleges that 
the liabilities are three or four times 
the assets, which consist only of the 
company’s $2,500 deposit with the state. 
Stuart MacKibben has been appointed 
receiver. 
The South Bend Life was organized 
under the mutal law, but recently has 
been trying to change to the stock plan 
The general manager is Joseph Stout 
He went to South Bend two or three 
years ago from Chicago, where he is 
well known among the life offices. 








Control of Liberty Life 

New York, Dec. 21—(Special)—Of- 
fers are being made here of $42.50 a 
share to stockholders of the Liberty 
Life by interests said to be identified 
with the Postal Life. The letters making 
the offer are signed by F. L. Zabriskie, 
assistant secretary. The par value of 
Liberty Life stock is $50 a share, A 
syndicate has secured control, paying, 
it is reported, 87%4 to the present own- 
ers. The Liberty is only three years 
old, but has never been very success- 
ful. It is stated that the Metropolitan 
Life bid for the company, but not high 
enough. f 





American Convention Meeting 
The annual meeting of the American 
Life Convention will be held in Pitts- 
burgh in 1911. The dates selected at a 
recent meeting of the executive committee 
were September 21, 22, 23, which fall on 
ne Bo ae of the week. The 
2ssions an eadquart 
Schenley hotel. . a a 
ne 


LIFE NOTES 


The Public Savings Life of Indianapolis 
has increased its capital stock $50,000. 
on Fietoost wr of Chicago has started 

> pu ation of a compa 
“The Federal.” re a ee 

The Midland Life of St. Paul will be 
ready for business on an old line basis 
in a few weeks. 

Fred M. Smith has been appointed su- 


perintendent of agents of the Midl 
of Kansas City. a 


ie oa men venlth Life of Crawfords- 

ville, Ind., has increased its limit 

life from $1,000 to $3,000. — 
In the first fifteen days of December 

the Bankers Life of Des Moines wrote 

$3,000,000 of new business. 


The San Francisco Life has applied to 
its home department for a license. A. F. 
Macfarland is the general manager. Its 
capital is $250,000. 

The Aegis Life of Denver and Pru- 
dential have entered New Mexico. The 
Texas Life of Waco has withdrawn. 


Sam P. Davis, former insurance com- 
missioner of Nevada, becomes general 
age of the Reliance Life at Carson City, 
Nev. 

The Wisconsin National Life has leased 
quarters on the third floor of the Choate 
building at Winona, Minn., and will open 
offices at once. 

The report that E. R. Perkins, vice- 
president of the New York Life, was 
likely to retire at the first of the year 
is officially denied. 

The National Life of Des Moines has 
been admitted to Florida. An agency has 
already been established at Jacksonville 
and others will be established later. 


It is stated that W. H. Gregory, who 
recently retired as president of the Citi- 
zens National Life, will soon organize a 
new life company at Birmingham, Ala. 


Cc. A. Althoff has been appointed gen- 
eral agent of the American Central Life 
for the lower peninsula of Michigan with 
office in the Majestic building, Detroit. 

R. W. S. Negus, formerly cashier of 
the Mutual Life’s Worcester, Mass., 
office, is now cashier of the Chicago de- 
partment under Manager W. B. Carlile. 

W. E. Kahn, who for some time has 
represented the Prudential at Wausau, 
Wis., has been transferred to Rochester, 
Minn., where he will become assistant 
superintendent. 


Among the policies carried by the late 
John H. Barker, millionaire car builder 
of Michigan City, Ind., was one for $100,- 
000 on the New York Life, a ten-year 
payment taken out in 1898, with an an- 
nual premium of $8,000. 

Frank A. Beaumont, general agent of 
the Home Life of New York at Little 
Rock, Ark., died early Saturday morning 
of pneumonia, after an illness of only 





1910 SEMI-ANNUAL RESULTS 








Increase 38%. 
ic inti ace newabee Second baatensedenbeseswe .... 90,901.60 
Increase 45%. 
Increase 13%. 


Increase over 20%. 
OHIO ONLY 


The Midland Mutual Life Insurance Company 
Home Office—COLUMBUS, OHIO 


Dr. W. O. Thompson, President B. F. Reinmund, Secretary 





Just a good, clean Home Company 


The Preferred Life Insurance 


Company of America 
Grand Rapids, Michigan 


Open territory in Michigan 
W. A. Watts, Secretary and Gen Mgr. 


Guarantees No Estimates 
Are All Policies of 


American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 


$25,000,000 
2,462,000 























Ineurance in Force, ° © ° 
Assets, . . . . : * . * 





High-class Salesmen wanted in Pennsylvania, Ohio, Indiana, Illinois, 
Texas, Kansas, Tennessee, Missouri, Arkansas, Alabama, 
Michigan, Oklahoma and Kentucky 





A New Pian of Compensating Saticsmen 
write Today for Information 
Company, a GENER- 


W A N T E D AL AGENT for the en- 


tire state of OHIO. Or will divide the state into 
three agencies: Cleveland, Columbus and Cincinnati. 
Only men with clean records and who can deliver 
the goods need apply. A REAL GENERAL 
AGENT’S CONTRACT will be given to the right 
party or parties. Address communications to 12-N, 
care The Western Underwriter. 


1200 Boosting Stockholders 


The most attractive policy 
contracts on the market 


Get in touch with us immediately, as 
we will soon be selling Life Insurance 


The Toledo Life Insurance Co. 


WILBUR WYNANT, President 





By a Non-Participating’ 











ord of conservatism and square dealing 


four days. The remains were taken to 


TOLEDO, OHIO 
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Dallas, Texas, his former home, for 
burial. He was a member of the firm 
of Beaumont Brothers, general agents for 
the southwestern department of the com- 
pany. 

It is understood that Arnold, Raines 
& Co., of Little Rock, Ark., well known 
local and general fire and casualty agents, 
will take the general agency of a promi- 
nent life company early in the new year. 

Henry L. Rosenfeld, who recently in- 
vestigated conditions in Europe as to 
workmen’s compensation insurance, with 
a view to the adoption of that plan by 
the Equitable of New York, is understood 
not to be in favor of it at the present 
time. 

Dr. F. W. Chapin, senior medical di- 
rector of the Massachusetts Mutual, died 
suddenly last Thursday. The day pre- 
vious he occupied his desk at the office. 
Dr. Chapin was appointed medical director 
in 1885 after serving several years as as- 
sistant medical director. 

J. F. Harbour of Oklahoma City, owner 
of the Insurance building there, has just 
completed taking $100,000 insurance 
through General Agent J. C. Clark of the 
Northwestern Mutual, that being the com- 
pany’s limit. Mr. Clark wrote the first 
policy for Mr. Harbour three years ago. 


D. B. Letter, formerly connected with 
Indiana companies and more recently su- 
perintendent of agents of the United 
States Life Endowment, is promoting the 
Western States Life from the Majestic 
building, Chicago. The promoting com- 
pany is the Central Western Securities 
Company. 

The Western States Life of San Fran- 
cisco has been licensed in Utah and will 
apply at once for admission to Nevada, 
Idaho, New Mexico and Arizona. Up to 
the middle of the month it had written 
$2,000,000 of business since it started. 
Frank A. Werner, manager for southern 
California and Arizona, has resigned. 

Cc. D. Hellen of the Reliance Life, who 
has been manager at Omaha, has secured 
a license to write business in Iowa and 
will remove to Des Moines to take the 
Des Moines office of the Fidelity Mutual. 
H. B. Lames, present agent in Des Moines 
for the Fidelity Mutual, has resiened in 
ease Hellen is placed in the same office 
with him. 

Charles S. Woodard, an agent of the 
Mutual Benefit in Chicago, has devised a 
unique scheme to get new business. The 
Hamilton Club is to erect a new club 
house. It is selling its bonds and urging 
members to make purchases. Mr. Wood- 
ard in a letter to Hamilton Club members 
seys that he will accept as payment for 
the first premium on insurance the 
amount of Hamilton Club bonds at par. 

John L. Stearns of Denver, for the past 
eighteen years manager for Colorado for 
the Mutual Life, has resigned to become 
president of the German-American Life of 
Denver. Mr. Stearns entered the service 
of the Mutual Life in 1870 and occupied 
various positions at the home office and 
in the field before taking charge of the 
Denver office in 1893. Robert Brown, for 
some years assistant manager of the Mu- 
tual Life’s Denver office, has also joined 
the German-American Life and has been 
elected a director of the company. 

After the minority stockholders had 
agreed, following several meetings to con- 
sider protests to the sale of the Indiana 
Industrial Life of Terre Haute to the 
Public Savings Life of Indianapolis, 
Attorney-General Bingham of Indiana 
has had the United States Trust Com- 
pany of Terre Haute appointed receiver 
of the Indiana Industrial. The com- 
plaint was that the company had ceased 
issuing policies, that it has a number of 
debts and $26,000 in stock subscribed for 
and not paid, and $20,000 of stock of the 
Public Savings. The company has 14,428 
policyholders and $2,880,000 of business 
in force. 


CROWN IRELAND'S KING 


(CONTINUED FROM PAGE 6) 
The physician to the court, George W. 
Blossom, after careful examination, 
testified to their fitness for the duties 
of their office. Otto Greely acted as 
nurse-in-waiting for Squire Haas and 
G. H. Batchelder for Squire Harding. 
Sir Knight Dean Is Toastmaster 
Sir Knight A. F. Dean of the Spring- 
field acted as master of the feast. He 
announced that the ducks prepared for 
the occasion were killed by Sir Knight 








J. J. McDonald in Arkansas with a 
Springfield rifle. Objection was made 
that the toastmaster was using the oc- 
casion to advertise his business, so the 
name “Springfield” was ordered ex- 
punged from the records. Sir Knights 
E. G. Halle and J. J. McDonald both 
spoke. Sir Knight H. W. Letton pre- 
sented the treasurer’s report but said 
nothing about receipts or expenditures. 
His attention was confined to the Buf- 
falo situation. 

One of the interesting features of the 
occasion was the presentation of two 
exquisite volumes of Japanese art to 
Scribe Townley, the address being 
given by Sir Knight John Marshall. 


G. H. BATCHELDER IN FIRM 
(CONTINUED FROM PAGE 1) 

Mr. Kemp started as a local agent at 
Greenville, Mich., and has always made 
good since he made the start. 

Mr. Batchelder’s Career 

Mr. Batchelder began his insurance 
career in the United States office of the 
London Assurance. He then connected 
with the old agency of Cobb, Wilson & 
Co. of Denver, from which a number of 
men distinguished in the business have 
graduated. Among them may be men- 
tioned Vice-President Dunlop of the 
Providence Washington, United States 
Manapver Kelsey of the Aachen & Munich 
and Secretary E. L. Goff of the Spring 
Garden. For ten years Mr. Batchelder 
had charge of the mountain field for the 
Niagara and Providence Washington, 
and for two years later he served the 
Niagara alone. Three years ago he came 
to Chicago as assistant manager of the 
Kemp general agency, Mr. Kemp selecting 
him after looking over the field carefully. 

Regarded as a High Class Man 


He is regarded as one of the most re- 
liable and progressive men in the busi- 
ness today. Cooperating with Mr. Kemp 
he has had the satisfaction of seeing the 
department developed along the best lines. 
Mr. Batchelder ‘was elected treasurer of 
the Fire Underwriters Association of the 
Northwest in 1909 and reelected last fall 
When the Western Insurance Bureau was 
organized he was made its secretary. Mr. 
Batchelder has impressed every one with 
his absolute honesty, splendid personal 
character and his desire to play the game 
of business strictly on the square. 

With Kemp & Batchelder as managers 
and Superintendent of Agents G. H. 
Worthington as office manager, it is a 
combination that is a winner. 


COCHRAN MADE MANAGER 


(CONTINUED FROM PAGE 2) 

Fire Association. Mr. Robertson, in a 
way, was a protege of the late John S. 
Belden, the latter having great confi- 
dence in Mr. Robertson’s ability. Both 
were associated together in the western 
department of the London & Lanca- 
shire, and one of Mr. Belden’s first acts 
after taking charge of the Fire Asso- 
ciation was to enlist Mr. Robertson’s 
services. On the death of Mr. Belden, 
Mr. Robertson became a partner in the 
firm of Bush & Robertson, western 
managers, and succeeded to the firm on 
the retirement of Mr. Bush. 








Dallas, Tex., Dec. 21.—(Special.)— 
J. W. Cochran of Cochran, Thomas & 
Co., who becomes western manager 
of the Fire Association at Chicago, Feb. 
1, said today that no arrangements have 
yet ben made for a successor in the 
general agency firm here. 





AN EIGHTEEN MILLION DOLLAR GOMPANY 


A PLAN THAT HAS STOOD THE TEST FOR ONE-THIRD OF A CENTURY 


with libera) 
pay ot 
sng tblllty write for attractive contract and state 
STATE AGENTS AND D 
North, East, South and 


on a MODERN RESERVE FUND SYSTE 
two DISABILITY BENEFITS that 
ages 18 te 55, amounts one to five thousand 


ISTRICT MANAGERS 
West. 


M. Attractive e ag 
everybody. 
. Cost age thirty, $10.00 per thous- 


priced or lodge insurance, this is your chance. Persons of standing 


IRS WAN 


desired. 
WANTED IN EVERY STATE IN THE UNION. 


Address HENRY PYLE, Sec’y and Mer. 


NATIONAL LIFE ASSOCIATION, DES MOINES, IOWA 


EXCELLENT OPPORTUNITY 


Direct Agency Contract 





The Manhattan Life Insurance Company 
of New York desires to make direct contracts, with good producers, for 
unoccupied portions of the following states: New York, New Jersey 
Pennsylvania, Kansas, Idaho and Washington. The usual commission 
contracts with allowance for office expenses will be made. The policy 
forms of the Company are up-to-date, the premium rates are low and the 
annual dividends attractive. 


Home Office: 66 BROADWAY, NEW YORK 


Our Stock Option Policy Sells Itself 


Our men are all making money because we have 
A SPECIAL PROPOSITION TO OFFER PRODUCT KS 

















WRITE FOR PARTICULARS 
GIVE AGE AND EXPERIENCE WITH REFERENCES 





WE WANT MEN FOR WORE IN PENNSYLVANIA ONLY 


Standard Mutual Life Insurance Co. of America 
Home Office: Commonwealth Building, PITTSBURGH, PA. 


KX. ibow room 


in Wisconsin. Only 16 
companies or so, oper- 
ating im the state. 
Think this over. 














Prosperously Busy! 


OUR agencies are steadily increasing 
this year’s lead over the figures of 
our high record in 1909. 

Our agents are prosperously busy. With 
Business Life Insurance and our unequaled 
Continuous Monthly Income Policy they 
are reaching and satisfying the public and 
liberally rewarding themselves. 

Inquiries invited from delivering producers. 














Guardian Life Ins. Co. 
James A. Frear, President 


Madison, 





Wisconsin 





GEORGE D. LANG. Superintendent of Agencies 


MASSACHUSETTS MUTUAL 


Life Insurance Company 
Incorporated 1851 Springfield, Mass 


A Penn Mutual Premium, less a Penn Mutual 
Dividend, purchasing a Penn Mutual Policy- 
containing Penn Mutual Values, makes an Insur, 
ance Proposition which, in the sum of all its 
Benefits, for net low cost and care 
of interests of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 


Here’s a new company with old fashioned 
ideals. Agents wanted who appreciate this 
means permanent, profitable connection. 














Personal and Family 
Insurance Combined 


No trouble to get a hearing with this 
— It’s something more than life 
‘ance. Write for booklet and 
agency terms 
ADDRESS 
ALEXANDER MCKNIGHT 
VICE-PRESIDENT 


THE FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 
L. G. FOUSE, President 


OF PHILADELPHIA 














A superintendent of Agents for the 
WANTED State of Illinois, by one of the best 
old line companies in America. Address 8-I, care 
The Western Underwriter. 
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Casualty and 


Surety News 








LIABILITY RESERVE LAW 
COMMISSIONERS APPROVE BILL 


Effect of Proposed Measure on Com- 
panies Seen in Table Prepared 
by Underwriters 


With slight verbal changes, which 
scarcely affect the meaning, the com- 
mittee on reserves other than life of 
the Convention of Insurance Commis- 
sioners has approved the draft of the 
bill, prepared by the liability under- 
writers’ committee providing a new 
method for computing reserves of lia- 
bility companies for undetermined 
losses. The underwriters’ committee 
consisted of W. F. Moore, chairman, 
New Amsterdam Casualty; F. W. Law- 
son, London Guarantee; Wm. Bro 
Smith, Travelers; C. H. Franklin, 
Frankfort; Frank E. Law, Fidelity & 
Casualty. 

Effect on Reserves 

To the average layman the proposed 
law will be Greek. Its effect can be 
seen, however, in the following table 
prepared by the committee, showing 
liability reserves Jan. 1, 1910, under the 
New York law, what they would have 
been under the proposed new law and 
what the surplus was Jan. 1, 1910: 


Empire State Surety .................0.. 
Employers’ Liability 
Fidelity & Casualty 


Frankfort 


London Guaranty & Accident 
Maryland Casualty 


North Amsterdam Casualty 


Ocean Accident & Guaranty 
Pennsylvania Casualty 





ations organized outside of the United 
States, giving each calendar year’s ex- 
perience separately, and crediting or 
charging each item to the year in which 
the policy to which it relates was written, 
as follows: (1) the earned premiums on 
all such policies written during the period 
of ten years immediately preceding the 
date as of which the statement is made, 
being the gross premiums on all such 
policies including excess and additional, 
less return premiums and premiums on 
eanceled policies, and less the unearned 
premiums on policies in force as shown 
in such annual statement; (2) the amount 
of all payments of whatsoever nature 
made by reason or on account of injuries 
covered by such policies written during 
said period. This amount shall include 
medical and surgical attendance, pay- 
ments to claimants, legal expenses, sal- 
aries and expenses of investigators, ad- 
justers, and field men, rents, stationery, 
telegraph and telephone charges, postage, 
salaries and expenses of office employes, 
home office expenses and all other pay- 
ments made on account of such injuries 
whether such payments are allocated to 
specific claims or are unallocated; (3) the 
number of suits being defended at the 
date as of which the statement is made 
under policies written during said period, 
except suits in which liability is not de- 
pendent upon negligence of the insured, 
and a charge of seven hundred and fifty 
dollars for such suit; (4) the number of 
deaths for which the insured are liable 
without proof of negligence, covered by 
policies written during said period, and 
not paid for at the date as of which the 
statement is made and a charge of the 
amount necessary to pay for such deaths; 
(5) the number of unpaid claims at the 
date as of which the statement is made 
on account of injuries for which the in- 
sured are liable without proof of negli- 





Reserve 
which 
would 

Surplus have been 
Actual net (excluding required 
reserve capital under 
carried by or deposit the law 
companies. capital). proposed. 
$1,343,500 +$1,664,563 $1,213,750 
117,683 86,6 196,258 
253,320 301,447 437,085 
358,894 149,180 486,747 
41,274 104,581 162,520 
1,105,452 1,661,982 1,529,034 
1,008,242 2,564,230 1,422,885 
*170,000 | 
311,600 } 250,852 564,376 
*50,000 
269,291 368,373 328,257 
*100,000 
772,903 328,308 971,661 
869,115 1,334,685 1,153,691 
*25,000 
79,544 218,080 325,922 
*250,000 
638,972 1,020,054 541,324 
71,329 79,416 133,028 
55,124 256,838 99,069 
126,263 179,544 218,448 
*150,000 ) 
447,306 1,179,350 424,246 
*41,013 
4,420,399 74,102,649 3,320,054 
*100,000 
196,542 J 800,000 247,577 


i a NE cc cwnn once cst eeenenenees 
*Contingent reserve. 


Text of Bill 

The portion of the proposed meas- 
ure which shows how liability reserves 
shall be computed as submitted by the 
underwriters and before revision by the 
commissioners, is as follows: 

How Reserves Are Computed 

In estimating the condition of any cas- 
ualty insurance corporation, under the 
provisions of this chapter, the superin- 
tendent shall allow as assets only such 
investments as are authorized by the ex- 
isting laws of this state, at the date of 
its investigation; and shall charge as li- 
abilities, in addition to the capital stock, 
all outstanding indebtedness of the cor- 
poration, and the premium reserve on pol- 
icies in force, equal to the unearned por- 
tions of the gross premiums charged for 
covering the risks, computed on each re- 
spective risk from the date of the issu- 
ance of the policy. (New matter begins 
here.) The indebtedness for outstand- 
ing losses under insurance against loss 
or damage resulting from accident to or 
injuries suffered by an employee or other 
person and for which the insured is lia- 
ble, and under insurance against loss from 
liability on account of the death of or in- 
jury to an employee not caused by the 
negligence of the employer, shall be deter- 
mined as follows: Each corporation which 
writes policies covering any of said kinds 
of insurance shall include in the annual 
statement required by section 44 of this 
act a schedule of its experience there- 
under, in the United States and foreign 
countries in the case of corporations or- 
ganized in the United States, and in the 
United States only in the case of corpor- 





+Accident department. 





gence, covered by policies written during 
said period, which are being paid in instal- 
ments and a charge equal to the present 
value of the estimated future instal- 
ments; (6) the loss ratio determined from 
the foregoing as to each year separately 
using as the divisor the earned premiums 
shown in fttem (1) and as the dividend 
the amount of payments shown in item 
(2) plus the amounts charged in items 
(3), (4) and (5); (7) the number of 
Suits being defended at the date as of 
which the statement is made under poli- 
cies written more than ten years prior 
to such date, except suits in which lia- 
bility is not dependent upon negligence 
of the insured; (8) the number of deaths 
for which the insured are liable without 
proof of negligence, covered by policies 
written more than ten years prior to the 
date as of which the statement is made, 
and not paid for at such date; (9) the 
number of unpaid claims at the date as 
as of which the statement is made on 
account of injuries for which the insured 
are liable without proof of negligence, 
covered by policies written more ‘than 
ten years prior to such date, and which 
are being paid in instalments. 
Allocated Payments 

All unallocated payments in item (2) 
made in a given calendar year subsequent 
to the first four years in which a corpora- 
tion has been issuing such policies shall 
be distributed as follows: thirty-five per- 
centum shall be charged to the policies 
written in that year, forty percentum to 
the policies written in the preceding year, 
ten per centum to the policies written in 
the second year preceding, ten percentum 
to the policies written in the third year 


preceding, and five percentum to the poli- 
cies written in the fourth year preceding, 
and such payments made in the first four 
calendar years in which a corporation has 
been issuing such policies shall be dis- 
tributed as follows: In the first calen- 
dar year one hundred percentum shall be 
charged to the policies written in that 
year; in the second calendar year fifty 
percentum shall be charged to the poli- 
cies written in that year and fifty per- 
centum to the policies written in the pre- 
ceding year, in the third calendar year 
forty percentum shall be charged to the 
policies written in that year, forty per- 
centum to the policies written in the 
preceding year, and twenty percentum to 
the policies written in the second year 
preceding, and in the fourth calendar year 
thirty-five percentum shall be charged to 
the policies written in that year, forty 
percentum to the policies written in the 
preceding year, fifteen percentum to the 
policies written in the second year pre- 
ceding, and ten percentum to the poli- 
cies written in the third year preceding, 
and a schedule showing such distribution 
shall be included in such annual state- 


ment. 
Outstanding Losses 

Each such corporation shall be charged 
with indebtedness for outstanding losses 
upon such policies determined as follows: 
(10) for all suits being defended under 
policies written more than years prior 
to the date as of which the statement 
is made, except suits in which liability 
is not dependent upon negligence of the 
insured, one thousand dollars for each 
suit; (11) for all suits being defended 
under policies written more than five 
years and less than ten years prior to the 
date as of which the statement is made, 
except suits in which liability is not de- 
pendent upon negligence of the insured, 
seven hundred and fifty dollars for each 
suit; (12) for all deaths for which the 
insured are liable without proof of neg- 
ligence, covered by policies written more 
than five years prior to the date as of 
which the statement is made, the amount 
necessary to pay for such deaths; (13) 
for all unpaid instalments of claims on 
account of injuries for which the insured 
are liable without proof of negligence 
which are being paid in instalments under 
policies written more than five years 
prior to the date as of which the state- 
ment is made, the present value of the 
estimated future instalments; (14) for the 
policies written in the five years immedi- 
ately preceding the date as of which the 
statement is made an amount determined 
as follows: Multiply the earned premi- 
ums of each of such five years as shown 
in item (1) by the loss ratio ascertained 
as in item (6) on all the policies written 
in the first five years of the said ten 
year period using as the divisor the sum 
of the earned premiums shown in item 
(1) for such first five years, and as the 
dividend the sum of the payments shown 
in item (2) for such first five years plus 
the sum of the charges in items (3), (4) 
and (5) for each first five years, but 
the ratio to be used shall in no event be 
less than fifty percentum at and after 
December 31, 1911, nor less than fifty- 
one per centum at and after December 
31, 1912, nor less than fifty-two percentum 
at and after December 31, 1913, nor less 
than fifty-three percentum at and after 
December 31, 1914, nor less than fifty- 
four percentum at and after December 
31, 1915, nor less than fifty-five per- 
centum at and after December 31, 1916, 
and from the amount so ascertained in 
each of the last five years of said ten- 
year period deduct all payments made 
under policies written in the correspond- 
ing year as shown in item (2) and the 
remainder in the case of each year shall 
be deemed the indebtedness for that year, 
provided, however, that if the remainder 
in the case of any year of the first three 
years of the five years immediately pre- 
ceding the date as of which the statement 
is made shall be less than the sum of 
the three following items for that year 
at that date—(a) the number of suits, 
except suits in which liability is not de- 
pendent upon negligence of the insured, 
being defended under policies written in 
that year and a charge of seven hundred 
and fifty dollars for each suit (b) the 
amount necessary to pay for all deaths 
for which the insured are liable without 
proof of negligence, covered by policies 
written in that year and (c) the present 
value of estimated unpaid instalments of 
claims for which the insured are liable 
without proof of negligence, covered by 
policies written in that year—then the 
sum of said items (a), (b) and (c) shall 
be the indebtedness for that year. 

Provision for New Companies 

A corporation which has been issuing 
such policies for a period of less than ten 
vears shall nevertheless include in its an- 
nual statement a schedule as hereinbefore 
required for the years in which it shall 
have issued such policies, and shall be 
charged with an indebtedness determined 
in the same manner, but in determining 
the indebtedness for policies written in the 
five years immediately preceding the date 
as of which the statement is made, the 
minimum rates hereinbefore prescribed 
shall be used subject to the same deduc- 
tions and provisions as in the case of 
corporations that have been issuing such 





policies for ten years or more. 


LOOKING TO ITS FUTURE 
PLANS OF PACIFIC SURETY 


Department to be Opened at Chicago 
and Adjacent Territory Developed 
During Coming Year 


Present plans of the Pacific Surety 
are to begin early next year the open- 
ing and development of several states 
centering around Chicago, where a de- 
partment will be established, in charge 
of two executive officers of the com- 
pany. This will not in any way inter- 
fere with the general agency of E. P. 
Fatch & Co., of Chicago, who presum- 
ably will report to the branch office 
instead of the home office. 

President Fred B. Lloyd, who has 
been east with the California delega- 
tion booming San Francisco as the 
place for the Panama exposition, was 
in Chicago this week. Since he became 
president of the company his time has 
been entirely taken up with the reor- 
ganization of the home office and the 
time for territorial expansion had not 
arrived. During the year only one gen- 
eral agency has been established, that 
of E. P. Fatch & Co. at Chicago. 

Company’s Financial Status 

At the beginning of the year the com- 
pany had $250,000 capital and $125,000 
net surplus and was writing at the rate 
of about $115,000 premiums annually, 
all bonding and plate glass except a 
little steam boiler. The problem was 
to enlarge the home office organization 
so as to handle $385,000 in premiums 
in all casualty and surety lines and at 
the same time to handle the finances 
so as not to impair the company by 
this sudden expense and increase in 
business. There was no change in the 
old home office organization except that 
Mr. Lloyd succeeded former President 
Everson. Not a clerk or stenographer was 
dropped, but a number of new officers, 
department heads and employes were 
added, incurring heavy expense. To 
meet this President Lloyd and certain 
close associates bought some of the 
additional stock authorized, paying 
$2.50 a share, par $1, under an agree 
ment that at a later date enough more 
stock would be sold them at par to re- 
duce the average cost per share to $1.40. 
The present paid capital is about $340,- 
000 and the surplus paid on the new 
stock amounted to about $36,000. The 
Sept. 30 statement showed about $91,- 
000 net surplus. 

To Send Out Organizers 

Now the company is organized to 
handle about $400,000 premium income 
and is ready to do some expanding. If 
more surplus is needed it will be pro- 
vided by the sale of more of the $1,000.- 
600 authorized capital on a plan similar 
to that sold this year. No stock 15 
being sold through stock salesmen. 

Four men who have done much de- 
velopment work on the Pacific coast 
will be sent to the states near Chicago 
to organize them—J. William Randall. 
William L. Lloyd, Walter E. Chowen 
and James E. White, Jr.; and exper 
enced underwriters will be maintained 
at the Chicago office to handle the busi- 
ness in this territory. When the com- 
pany gets ready to enter the east 4 
department will be established at New 
York, as Mr. Lloyd believes it is 1m 
possible satisfactorily to handle _ the 
underwriting for eastern states from 
San Francisco. 

S. H. Wolfe of New York has re 
cently completed his second examna- 
tion of the company made this vear for 
the Minnesota and Colorado. depart- 
ments. 





WANTED SALESMEN—To handle the 
best Accident Insurance for business men 
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WHAT DEPARTMENTS SAY 


RULINGS ON POLICY CLAUSES 
New York and Massachusetts State 
Their Positions on Certain Acci- 
dent Contract Provisions 





The New York and Massachusetts 
departments have issued a 27-page 
pamphlet of rulings and suggestions on 
health and accident policies under the 
standard provision laws of those states. 
The following is a summary: 


The policy must be in type not smaller 
than 10-point, and the copy of the appli- 
cation and any schedules of indemnities 
should be of the same type. Exceptions 
must be printed with the same prominence 
as benefits. The “brief description” of 
the policy, required to be printed on the 
first page and on the filing back, must be 
in type not smaller than 18-point, should 
be at the top of the first page and should 
include limitations if there are any. 

The departments rule that the policy 
proper is that part of the whole contract 
over the officers ‘signatures and that it 
must contain all essential features such 
as name, address and occupation of the 
assured, premium paid and the date of 
the contract. It is not enough to refer 
to the copy of the application on these 
points. Occupation need not be stated in 
a health policy if rates and benefits do 
not change with occupation. Though not 
a@ part of the policy proper the copy of 
the application is part of the contract 
and should be referred to so as to make 
this plain. The copy must be complete 
including answers and contain a place for 
the assured’s signature, but should not 
contain any of the agreements, benefits, 
conditions or limitations of the contract. 
These must be a part of the policy proper. 

“Identification and Registration” 


If “identification and registration” pro- 
vision is printed on the back of the policy 
it should be signed by the-officers or refer- 
ence to it should be so made in the policy 
proper a3 to make it binding. 

The insuring clause should be so defi- 
nite as to leave no doubt regarding what 
provisions of it conditions and limitations 
apply to. 

All the standard provisions should be 
included in each policy. The law provides 
that notice of claim may be sent to the 
company or to an agent specified in the 
policy and the policy should specify such 
agent. Where a company has no “agents” 
in the ordinary sense, the persons to 
whom premiums are paid are construed to 
be agents. 

Reinstatement provisions must be in- 
cluded in each policy and reinstatement 
rights of the policyholder granted by the 
statute can be abridged. 

“Recreation” Not to Be Limited 


The “change of occupation” provision 
of the law cannot be limited in the con- 
tract nor can “recreation” be limited by 
games and sports,” “reasonable,” etc. If 
the company would avoid liability for 
accidents caused by aviation it must so 
State in a separate clause in the contract. 
Provisions of law concerning payment of 
benefits must be strictly complied with. 
Where the law says claims shall be paid 
within “sixty days” the policy must not 
Say “two months” nor provide for install- 
ment payments. Cancellation provisions 
of the law must be strictly complied with. 
Where the law says tender of the com- 
pany’s check for unearned premium shall 
cancel the policy, the policy must not pro- 
vide for tender of the agent’s check. 

The time limit for furnishing proofs of 
claim must be shown in the policy and it 
is not sufficient to show one limit and 
Provide that the statute shall supersede 
the policy provision where they conflict. 
Companies are not to distinguish between 
Preliminary and final proofs of claim. 
They must use the stautory words, “due 
proofs” or “proofs of claim,” and not such 


expressions as ‘final and complete proof 
of claim.” 


Sliding Scales Not Favored 
The departments will not permit sliding 
Scales for partial disability indemnities, 
unless they are definite, for example, 
three-fourths indemnity for the period 
during which the assured loses three- 

fourths of his business time, ete. 
The limit of insurance cannot be fixed 
at an amount less than the sum stated 
ae policy, for which premiums are 


Policies may not provide that they shall 
be void for misrepresentation or war- 
ranty by the applicant, unless there was 
intent to deceive or the risk is increased 
by such misrepresentation. 

Beneficiary insurance is prohibited, as 
are also “children’s insurance” and “quar- 
antine insurance.” The use of the word 
annuity” in accident contracts is ruled 
out and companies may not provide for 
payment of weekly indemnity “to the date 
of his death,” as this constitutes annuity 
business, which can only be done by life 
companies, 

Provision for indemnity in case of sui- 
cide is ruled out; “in the opinion of the 





departments, suicide is not accident and 
cannot be covered by a policy written by 
a company of your class.” 

Where policies provide that the com- 
pany may demand an autopsy in case of 
death, they must include the words “where 
not forbidden by statute.” 

Where the words, “In event of injury, 
fatal or otherwise, in which there is no 
visible mark on the body” are used, if the 
company intends to pay for accidental 
death by drowning or poisoning, the de- 
partments hold it should so state clearly 
in the policy. 

Policies issued in New York may not 
provide for permitting disclosure of phy- 
sicians’ professional secrets. 

Where policies provide that they shall 
not cover in territory of the United States 
acquired since 1897, they should name the 
dependencies referred to. 





CONTINUES TO WRITE CREDIT 


Agents of Philadelphia Casualty Noti- 
fied that Company Will Still Write 
This Branch 








Although it is understood definite 
arrangements for the future have not 
been worked out, agents of the Phila- 
delphia Casualty have been notified that 
the company will continue to write 
credit insurance at its new rates. These 
rates were adopted a few weeks before 
the ownership of the company changed. 
The new rate on “straight-rated” poli- 
cies is $75 per $1,000, as against $50, 
the old rate, charged by other com- 
panies, and $100 on “combination” poli- 
cies, as against $75, the old rate, 
charged by other companies. The rate 
on “experience” policies is also ad- 
vanced from $75 to $100. This is a 
policy written by the Philadelphia Cas- 
ualty exclusively, covering accounts 
with debtors not rated by the mercan- 
tile agencies and based on the credit- 
or’s own experience with them. 

It is thought in some quarters that 
the Fidelity & Deposit may continue 
the Philadelphia Casualty as a sub- 
sidiary company to operate where it 
cannot write certain lines. For example, 
the Philadelphia Casualty can write 
credit insurance in New York, as it was 
admitted there for that line before the 
law was changed barring from the 
credit business casualty companies 
which may apply for admission in fu- 
ture. In Iowa the Fidelity & Deposit 
can do bonding and burglary insurance 
but not other casualty lines, but the 
Philadelphia Casualty could be entered 
for the other lines. 





Both Soliciting the Brokers 

Assistant Secretary A. G. Brooks of 
the Metropolitan Casualty, together 
with Edwin M. Goodwin, who will be 
manager of the Chicago branch office 
after Jan. 1, have been visiting the 
agents down the state relative to the 
change from the general agency to 
branch office system. Both the com- 
pany and Charles F. Pogge, the retir- 
ing general agent, have circularized the 
agents and brokers. It is understood 
that a large proportion of the leading 
down-state agents have signified their 
intention to stay with the company, 
while a large share of the city brokers 
are bringing their January renewals to 
Mr. Pogge to be written in the New 
Jersey Plate Glass, with which he will 
be connected after Jan. 1 as a member 
of the firm of Kuhns & Pogge. This 
competition to hold the agents and 
brokers is being carried on in a very 
decent way on both sides. Neither 
party proposes to offer any special in- 
ducements either in rates or commis- 
sions, and there is no reason to antici- 
pate any trouble from the change. Mr. 
Goodwin has notified Mr. Pogge that 
the company will not solicit his per- 
sonal renewals. 

Mr. Goodwin is an old western man, 
having been in the plate glass and cas- 
ualty business for years in Indianapolis 
and Terre Haute before going east as 
instructor of agents of the Metropolitan 
Casualty. 





The German Commercial Accident has 
declared a semi-annual dividend of 2% 
perccent, 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 


Liability, Burglary, Personal Accident and Health. Fidelity and Surety Bonds 
ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements to Agents and Brokers 


HUTCHINSON & COOLEY. General Agents for Illinois . 
159 La Salle St., Chicago 
CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin __ 
il  * dees Street, Milwaukee 
E. J. SCOONOVER, General Agent 
erent uaeniiiateaaiil ( o—pgaaaa 
. * ° r esota 
; tae oy 
F. A. BUCHANAN. Jr., Gen. Agt. for Southern Ohio and No. Ky. 
312 Johnston Bldg.. Cincinnats 
FOWLER & LONG, Gen. Agts. for Western Missouri 


818 Grand Ave., Kansas City, Mo. 
GEORGE W. LONG, Gen. Agt. for Kansas ‘ 
734 Simpson Ave., Kansas City. Kas 


Hoosier Casualty Company 
INDIANAPOLIS, IN DIANA 
Issues a policy covering all kinds of accidents, any 
form of sickne<s and death from any cause. Besides 
svecial features not covered by other companies. 


SECURITIES DEPOSITED WITH THE AUDITOR OF STATE OF INDIANA FOR THE PROTECTION OF 
POLICYHOLDERS. AB or part time agents can make money representing this Company. 


Address: HOOSIER CASUALTY COMPANY, Lemcke 6idg., Indianapolis, Indiana 
NE 
INTERNATIONAL CASUALTY COMPANY, %4snincron 
Agents and managers desiring association with a live wire company will do 
well to ae with this po ec Now selling Automobile, Fire, Theft, 
Collision and Property Damage and Accident and Health Insurance. 
A FEW COMPETENT AND RELIABLE STOCK Ad the 


SALESMEN WANTED. 
Producers of Accident & Health Insurance in the Middle West 
are learning that it is to their benefit to communicate with the 


German Commercial Accident Company 


for terms and territory 
HEAD OFFICE, 1011 CHESTNUT ST., PHILADELPHIA—Founded 1888 


$103,000.00 PENNSYLVANIA INSURANCE DEPARTMENT DEPOSIT 


The Union Health and Accident Company 
DENVER, COLORADO 

Surplus, $45,000.00 Cash Capital, $100,000 

Issues all the latest forms of health and accident policies, on both commercial and industria 


~ Fertile fields available to industrious workers. Why be a SUB when you can secure a 
tate Agency or District Managership, and thereby reap the full reward of your eftorts ? 




















The General Accident 
PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 


RIGHT Live Assets WRITE 
NOV Live Agents NO W 


Live, not LJFE, Insurance is the only necessity of life that has not 
increased in cost. 

It is a great asset for a Live Agent to represent the /argest health and 
accident insurance company in the world, especially at this time with com- 
pulsory workmen’s insurance imminent and employers’ liability insurance 
becoming costlier every day. 

Up-to-the-second policies. 

















Most liberal contracts to agents. 
CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 


1208 MICHIGAN AVENUE 
“OFTEN COPIED; NEVER EQUALED.”’ 


CHICAGO 
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THIS ONE IS THE LIMIT 
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STRINGENT NEW OREGON LAW 





People Enact a Measure That Bears 
with Great Severity on Employers 
of the State 





Liability companies operating in Ore- 
gon are very much interested in re- 
cent legislation in that state by popu- 
lar vote. The constitution was amend- 
ed this fall so that nine men out of 
the twelve on a trial jury may find 
a verdict in civil cases. A new stat- 
ute, initiated by public petition and 
passed at a referendum on Nov. 8 and 
effective Dec. 3, changes the entire law 
of negligence. Section 1 practically 
makes every employer an insurer, as 
he is required to use “every device, 
care and prevention” which is practica- 
ble to insure safety “without regard 
to the additional cost.” “Reasonable 
care” or “due diligence” is no longer 
sufficient. The law specifically provides 
for the selection, inspection and test- 
ing of all material; making scaffolding 
strong enough to provide for four times 
the maximum load and putting a safety 
rail on all scaffolding over twenty feet 
high; covering machinery to the full- 
est extent the operation of the ma- 
chine permits; enclosing all shafts, 
wells and floor openings; full and com- 
plete insulation of all electric wires of 
dangerous voltage at points where em- 
ployes or the public are liable to come 
in contact with them, stringing live and 
dead wires on separate supports and 
stringing live wires far enough from 
—- so repair men can work safe- 
y. 

All Employers Liable 

The law is applicable to “all owners, 
contractors, subcontractors, corpora- 
tions and persons whatsover” engaged 
in work covering practically the entire 
range of human activities. Failure to 
comply may also be punished as a 
crime. 

The limit on the amount of damages 
that may be secured for a death is 
taken away entirely. What becomes of 
the employers’ usual defenses may be 
seen in the following: 


Section 5. In all actions brought to 
recover from an employer for injuries 
suffered by an employe the negligence 
of a fellow-servant shall not be a defense 
where the injury was caused or con- 
tributed to by any of the following 
causes, namely: Any defect in the struc- 
ture, materials, works, plant or machinery 
of which the employer or his agent could 
have had knowledge by the exercise of 
ordinary care; the neglect of any person 
engaged as superintendent, manager, 
foreman, or other person in charge or 
control of the works, plant, machinery or 
appliances; the incompetence or negli- 
gence of any person in charge of, or 
directing the particular work in which 
the employe was engaged at the time 
of his injury or death; the incompetence 
or negligence of any person to whose 
orders the employe was bound to con- 
form and did conform and by reason of 
his having conformed thereto the injury 
or death resulted; the act of a fellow- 
servant done in obedience to the rules, 
instructions or orders given by the em- 
ployer or any other person who has au- 
thority to direct the doing of said act. 

Section 6. The contributory negligence 
of the person injured shall not be a de- 
fense, but may be taken into account by 
the jury in fixing the amount of the 
damage. 


The Aetna Life in a pamphlet on 
this law names several classes on which 
liability rates will have to be increased 
from 100 to 200 percent. 





Fears of the Mutuals 

It is understood that the purpose of 
the mutual industrial accident com- 
panies in forming an association of 
their own independent of the Detroit 
Conference, was to be prepared for 
legislation aimed directly at them. 
They very much fear that bills will be 
introduced in many legislatures this 
year requiring them to deposit $50,000 
or $100,000 with the insurance depart- 
ments. They were assured at the De- 


troit convention of the Detroit Confer- 
ence that the new publicity bureau will 
work for the general good of all the 
companies and will not take a stand 
against the interests of any class, and 
this assurance appeared to satisfy them. 
It is said, however, that the National 
Union, the mutual organization, will be 





kept alive, and the next meeting has 
been called for February at 
apolis. 








Wisconsin Committee to Report Soon 
—Measure Likely to Be Introduced 
in lowa Legislature 





The final report of the special joint 
committee of the Wisconsin legisla- 
ture on industrial insurance will be 
made immediately after the last meet- 
ing which is scheduled for Dec. 29. 
With six members voting, the commit- 
tee at a recent meeting held at Madison 
voted against allowing election after an 
accident in the proposed compensation 
act. The labor representatives had in- 
sisted on a modified bill after the Eng- 
lish plan, which allows a workman after 
an accident to accept compensation or 
to sue under the common law. 

In Des Moines it is reported that a 
bill will be introduced in the Iowa legis- 
lature this winter, providing for work- 
men’s compensation, with contributions 
both from employers and employes and 
that it will meet with opposition on ac- 
count of the provision for employes’ 
contribution. lowa has had no commis- 
sion, and this measure appears to be an 
expression of the views of some mem- 
ber of the legislature. 

The probability is that no workmen’s 
compensation legislation will be at- 
tempted in Missouri this winter further 
than the creation of a commission to- 
investigate the subject. This was the 
opinion expressed last week by J. Lion- 
berger Davis, a member of the employ- 
ers’ liability commission recently ap- 
pointed by Governor Hadley. Ferdi- 
nand C. Schwedtman, president of the 
Citizens’ Industrial Association of St. 
Louis, who has spent four months 
studying European systems, has begun 
a campaign in favor of the German 
plan, where both employers and em- 
ployes contribute to the fund for com- 
pensation for industrial accidents. 

The Ohio commission next week will 
take up for consideration two measures 
which have been accepted by a sub- 
committee of the national conference 
held in Chicago. One is a compulsory 
compensation measure of fifty-five sec- 
tions. The other is an elective com- 
pensation measure. Both provide a 
$3,000 limit in case of death and, as the 
present limit in Ohio is $10,000, labor 
men will fight this provision. The 
commission’s first work will be to learn 
as nearly as possible whether these 
measures would conflict with the con- 
stitution of Ohio. 





Minnesota Plate Glass Rates 

General agents of plate glass com- 
panies in Minnesota have notified their 
agents and brokers that on and after 
Jan. 1 the rates in the January, 1909, 
manual must be strictly adhered to, 
these rates to apply to renewals as well 
as new business. No broker will be al- 
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lowed more than 20 percent commis- 
sion, but this rule does not apply to 
policy-writing subagents. No rebating 
is to be permitted and no commission 
is to be paid to any broker or agent 
unless he has a state license. No busi- 
ness will be written for more than one 
year. The circular letter states that 
the rates of all companies will be the 
same and agents are requested to re- 
port any violations. 


RECEIVER FOR AUTO COMPANY 








Court Says Consolidation with Federal 
Union Was Unauthorized—Finan- 
cial Status Shown 





John M. Hall of Indianapolis has 
been appointed receiver for the Auto- 
mobile Insurance Company of America, 
being organized in that city on a rather 
pretentious scale. It recently made a 
deal with the Federal Union Surety to 
exchange Federal Union stock for stock 
paid up in the Automobile Company. 
The latter stock sold at $200 while it 
is stated Federal Union stock is worth 
$70, O. S. Miller of St. Louis brought 
the suit at Indianapolis. 

He alleges that he paid $50,000 in cash 
and notes for 2,500 shares of stock, and 
notes for 2,500 shares of stock, and 
that it is now sought to merge the com- 
pany with the Federal Union at a dis- 
count that will mean a loss to himself 
and other stockholders. He asks judg- 
ment for $75,000. 

The automobile company was being 
promoted by Charles W. Clark & Co. 
The proposed capital was $1,000,000, 
and a similar surplus was proposed. 
Something less than $200,000 in cash 
and notes was raised. Miller claims 
that the proposed transfer to the Fed- 
eral Union was on the basis of ten 
shares of automobile company stock 
for one share of Federal Union stock. 
The ten shares cost him $200, while he 
alleges the share of Federal Union 
stock is worth only $70. 

The assets of the company are said 
to be approximately $22,000 in cash, 
$81,000 in mortgages and $55,000 in 
subscription notes. The total receipts 
in cash and notes were $192,000. 

The court in deciding to appoint the 
receiver said the proposed transfer was 
evidently illegal, as it was an attempt 
to force on the stockholders other 
stock under disadvantageous terms, 
that the assets were to be turned over 
for 744 shares of stock when they 
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would have purchased 1,430 shares of 
the same stock on the market. 

Stockholders knew practically noth- 
ing of the proposed transfer, the judge 
said, the letter calling the annual meet- 
ing saying nothing about it, but stat- 
ing that the company was prosperous 
and was about to begin business. Since 
they had not been properly advised the 
court held they were not estopped ‘by 
the action at the meeting in authoriz- 
ing the transfer. The court held that 
the officers of both companies exceeded 
their lawful powers in making such ar- 
rangement. The court says it is not 
a question of solvency. 

The defendants are the Automobile 
Insurance Company, the surety com- 
pany, the directors of the insurance 
company, David M. Parry, president; 
William P. Bidgood, T. C. Search, Jo- 
seph D. Cotton and Reed Smoot, Unit- 
ed States senator from Utah, and the 
fiscal agents in the sale of the stock. 


American Liability May Meet 

Judge Woodmansee in the common 
pleas court at Cincinnati this week re- 
fused to grant the injunction sought by 
Albert Rheinhardt to prevent the 
American Liability Company from 
holding a stockholders’ meeting, which 
has been called for Dec. 27, at Indian- 
apolis. Mr. Rheinhardt, as a holder of 
twenty-five shares of stock, alleged that 
the purpose of the meeting is to reduce 
the capital stock of the company from 
$300,000 to $100,000. He alleged also 
that this would injure him and other 
stockholders. Judge Woodmansee took 
the position that the stockholders could 
take no action contrary to law, and 
that if one were attempted on the date 
of the meeting the complainant then 
could seek an injunction. 





Will Start Jan. 2 

Northern Casualty of Aberdeen, S. 
D., expects to begin writing bonding 
business Jan. 2. The company will 
start with $100,000 capital, possibly not 
all paid in when it begins business, and 
expects to increase this capital to $300,- 
000. As rapidly as possible it will take 
up burglary, plate glass, accident and 
automobile. Henry H. Lovell, of Ch.- 
cago, has been installing the office sys- 
tem and preparing the forms which 
now are in the hands of the printers. 

The company expects to reinsure the 
Northern Accident, a mutual company 
under the same management, as soon 
as the first $100,000 of stock of the 
Northern Casualty is paid up in full. 


Lands a Big One 
L. A. Mills, agent of the American 
Bonding at Decatur, Ill., recently landed 
a fine bond with the assistance of W. 
Herbert Stewart, the company’s man- 
ager at Chicago. It is a $600,000 per- 
petual bond for the trustees of the 
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Janes Milliken estate. It was written 
under a co-surety arrangement by the 
American Bonding, American Surety, 
Fidelity & Depos.t and National Surety, 
each takng $150,000. 





Becomes Department Manager 

William W. Simons, who for some 
time has been with Hutchinson & Coo- 
ley, general agents of the American 
Fidelity at Chicago, has become man- 
ager of the burglary and personal acci- 
dent department in the office of E. P. 
Fatch & Co., general agents of the Pa- 
cific Surety. 





Phillips is Claims Manager 

Charlies 1. Phillips has been sent by 
the United States Fidelity & Guar- 
anty from the home office to the Chi- 
cago branch office as manager of the 
claim department. Caryll H. Bryan, 
agency auditor, had charge of the 
surety, fidelity and burglary claims be- 
fore his transfer to Atlanta, but Mr. 
Phillips will have charge also of the 
handling of the liability and other cas- 
ualty claims. He is a lawyer by pro- 
fession. 





Howard Ferris Resigns 
Howard Ferris, Cincinnati manager 
of the American Casualty of Reading, 
has resigned and will retire from in- 
surance, Special Agent Bell is look- 
ing for a man to take charge. There 
is considerable business on the books. 





Sprague Gets the London 
James M. Sprague of Cincinnati, gen- 
eral agent of the Title Guaranty, has 
been appointed general agent of the 
London Guarantee for southern Ohio. 
He has moved into larger quarters in 
tse First National Bank building. 





Phoenix Preferred’s Deal 

Henry C. Sommers, .a. former New 
York City insurance journalist, has 
made a contract with the Phoenix Pre- 
ferred Accident of Detroit to represent 
it in writing industrial accident insur- 
ance for the employes of the United 
Typothetae of America. This organi- 
zation, which consists of large printing 
houses all over the United States, has 
anticipated the workmen’s compensa- 
tion laws, by providing through a spe- 
cial contract with the insurance com- 
pany for accident, sickness and death 
insurance. In addition the Typothetae 
has provided for free medical attend- 
ance for its employes, who number 
about 25,000. 

Mr. Sommers will make his headquar- 
ters in Philadelphia. 

Globe Surety in Arkansas 

The following agents and attorneys 
have been appointed by the Globe 
Surety Company of Missouri in Arkan- 
sas: Arnold, Raines & Co., of Little 
Rock, state agents, and David D. Terry, 
attorney; R. W. Newell, agent at Little 
Rock, and Fred J. Schmutz, attorney; 
W. A. Maywood, Jonesboro, agent. 

Increasing Its Capital 

The American Casualty of Reading is 
increasing its capital from $250,000 to 
$300,000, Jan. 1. The new capital is be- 
ing paid in at two for one. The com- 
pany has an authorized capital of $500,- 
000. It does business in eight states 
and has had a very successful record. 
The company will probably enter Ohio 
for liability business soon after Jan. 1, 
making the $50,000 deposit. 





Security of Detroit Reinsures 
The Preferred Casualty of Saginaw 
has reinsured the business of the Se- 
curity Casualty of Detroit. Both are 
mutual health and accident associations. 





Closes a Successful Year 
The American Casualty of Tacoma’s 
premium income will touch the $70,000 
mark for 1910. While one of the 
youngsters in the industrial, health and 


accident field it has made a fine record. 

It has a paidup capital of $201,000 and 
surplus of $50,000. It also has other 
assets amounting to $27,000 which is 
composed of office furniture and fix- 
tures and sanatoriums. 

The American collected $53,000 in 
premiums in Washington during 1909 
and will collect $70,000 during 1910. 
The company has lately entered Ore- 
gon, California and Idaho and in each 
of these already has a well organized 
producing agency force. 

The results obtained this year have 
been solely through the efforts of W. 
G. Griffith, manager. 





Travelers’ Change in Minnesota 

Announcement is made from Hart- 
ford that the Minneapolis Insurance 
Agency, Minneapolis, will represent 
the liability department of the Travel- 
ers and also the Travelers Indemnity 
as general agents for all of southern 
Minnesota with the exception of the 
city of St. Paul. This apointment be- 
comes effective Jan. 1, 1911. Mr. Har- 
ney, the present manager for the Trav- 
elers, will enter the employment of the 
Minneapolis Insurance Agency. Edwin 
Haynie, who has represented the 
company for many ears, will continue 
as heretofore to be general agent for 
the liability department for St. Paul. 
The adjusting department under A. A. 
Tenner will be located in the offices of 
the Minneapolis Insurance Agency, 
from whence all claims will be handled. 





$25,000 Liquor Suit 

Five saloonkeepers in little towns in 
eastern Nebraska, and the surety com- 
panies on their bonds in each instance 
for $5,000, were relieved in district 
court at Lincoln Friday last when the 
jury decided in their favor in a $25,000 
damage suit brought against them jointly 
by Mrs. Beatrice DePass, wife of a for- 
merly prominent insurance solicitor at 
Lincoln, Claudio DePass. She sued in 
behalf of herself and six children, al- 
leging that the defendant saloonkeep- 
ers had made a drunkard out of her 
husband, causing him to lose a fine po- 


get into trouble, and to bring his fam- 
ily to penury and want. The defense 
was that Mr. DePass had already be- 
come a drunkard before visiting their 
saloons. 





Shows a Nice Increase 
The Federal Casualty of Detroit will 
show an increase of 25 percent in as- 
sets and 12 percent in premiums for 
1910 over 1909. The Federal has just 
taken over the business of the Detroit 
Casualty, a mutual. 





Interest in Accident Mutuals 

There is a good deal of interest in 
health and accident circles in the meet- 
ing at Indianapolis of the mutual com- 
panies which are an important factor 
in the business. There are a good many 
of these companies and as a rule they 
are in a healthy condition. Many of 
them hope to change to the stock plan 
as soon as they are large enough. C. 
H. Brackett of the Hoosier Casualty is 
the moving spirit in the organization 
of the mutual companies and it is un- 
derstood under no circumstances will 
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he consider changing his company to a 
stock basis. 





New Rule as to Brokers 

At a meeting held last Friday the 
Chicago Board of Surety Underwriters 
decided that on and after Feb. 1, 1911, 
general agents and managers may pay 
commissions only to such brokers as 
become associate members of the board. 
To be eligible to associate membership, 
the broker must be recognized as en- 
gaged in the insurance or surety busi- 
ness. His application for membership 
must be approved by the membership 
committee and he must pay annual dues 
of $10. Brokerage is to be 15 percent. 
This rule does not affect the solicitors 
attached to offices. 

This has been one of the hardest 
questions the board has had to deal 
with. The difficulty lay in framing a 
rule which would exclude real estate 
men, lawyers and the like but admit 
men who make the soliciting of bonds 
and insurance their husiness, and at 
the same time get these brokers un- 
der such control that the board can dis- 
cipline them for rebating or other bad 
practices, 





Company Is Ready to Pay 

Unless its indemnitors insist upon 
its appealing, the National Surety has 
announced its readiness to pay the 
judgment for $200,000 entered against 
it in favor of the City of St. Louis on 
the bond :t executed for the Kern In- 
candescent Lighting Company some 
years ago. This was the case in which 
the indemnitors, under pain of refus- 
ing to indemnify the company, com- 
pelled it to plead that it had exceeded 
its charter rights in executing so large 
a bond when it had but $500,000 cap.tal 
and only a small surplus. 


No Merger Likely ; 
New York, Dec. 21—(Special)—At 
public auction today 100 shares of Peo- 
ples Surety sold at $100, while 100 
shares of Empire State Surety were bid 
in at $51.50. This is believed to show 
that there is little prospect of the Peo- 

ples merging with the Empire State. 


CASUALTY APPOINTMENTS: 
Tilinois 
Maes Mut.—P. B. Olmstead, Kanka- 
e. 


ee. 

Pacific Sur.—Weed Bros., Chicago; J. 
D. Cook, Quincy. 

Phoenix Pref,—Louis Ponozzo 
Frank Ostrallo, South Chicago. 

Standard Acci.—McHenry & Entwistle, 
Chatsworth. 





and 


mB Guar.—D. G. Swannell, Cham- 
en. 
Travelers — Daniel Gardner, A. P. 


Morey, B. L. Hutton, R. A. Whitmore, 
J. H. Murray and J. E. Warner, Chi- 
cago; Charles Hodges, Downers Grove; 
L. P. Anderson, Chester: R. B. Brothers, 
Peoria: John Canavan, Genoa: S. C. Case, 
Abingdon; FE. BE. Johnson, Cuba; L. G. 
Schien, Clinton; Ernest Moore, Vienna; 
8. R. Stokes, Carmi; Mrs. Edith S. 
Haines, Decatur; J. W. Work, Evanston; 
fA Wylie, Sparta. 


- 8. H. & Acci—W. E. Cox, Fdwards- 
ville; W. M. Dawson, Rockford; Matthew 
Bassage, Savanna. 


‘Wisconsin 
Aetna Life—L. C. French, Marshfield; 
A. C. Hunt, Milwaukee. 
Cont. Cas.—J. M. Hogan, New Richmond. 
Mass. Bond.—J. M. Boland, Green Bay; 
Otto Nelson, Sturgeon Bay; D. E. Wes- 
cott, Shawano. 
»'t A. Acci.—B. R. Dunbar, La Crosse; 
L L. DeCaski, Milwaukee; O. H. Tappen, 
oraine; Theodore Spellum, La Crosse. 
Time—tL. J. Orsburn, Viola. 
Aetna Life—C. W. Beals, Marshfield. 
N “mp. Liab.—I. §. MacNichol, H. G. 
Nichol and A. W. Fox, Oshkosh. 
Fid. & Dep.—H. L. Frank, Marinette. 
London Guar.—O. J. S. Munz and J. A. 
hwing, La Crosse. 
weiss. Bond.—E. A. Walthers and F. F. 
ettengel, Appleton; K. J. Abbott and R. 
J. Kerr, Waukesha; J. J. Cantwell, Oconto; 
, J. Boland, Green Bay. 
ne A. Acci—A. L. Anthony, Kendall; 
af Davis, Ashland; A. E. Boe, Weston. 
ag Cas.—F. W. Kiefer, Portage. 
; hg é F. Davidson, J. M. Hopp and 
tS Coulon, Milwaukee: S. E. Knicker- 
RB hae Wyoming; A. A. Ladon and L. E. 
Dela tonroe; H. A. Theman and J. F. 
- avan, Sheboygan; C. W. Atherton, Kan- 
Serle: L. H. Zimmerman, Avoca; M. F. 
chwinn, West Bend. 
“an S. H. & Acci.—W. J. Draver, Foster- 





United Sur.—G. Manney, Milwaukee; G. 
L. Gilman, Plymouth. 

Wisc. Natl. Life— William Bassett, 
Crandon; H. F. Francke, Potosi; Anthony 
Lucius, Solon Springs; M. Sweet, Ply- 
mouth; S. R. Kelley, Greenwood; A. C. 
Dewey, Fond du Lac; O. J. Schloert, Osh- 
kosh; C. E. McGorty, Portage; T. J. Allen, 
Lannon; K. V. Zedlitz and Philip Broder, 
Milwaukee. 

Ohio 


Aetna Indem.—A. U. Bordner, Canton. 

Amer. Fid.—J. W. Krauth, Hamilton. 

Cas. Co. of Amer.—N. 8S. Riviere, Steu- 
benville 

Colonial Cas.—S. B. Biddle, Akron. 

- Cont. Cas.—T. H. Mansell, East Pales- 
ne. 

Empire State Sur.—Percy McCord, East 
Liverpool; W. M. Hannan, Cambrfdge. 

Fid. Acci—Max Ross, Youngstown. 

Fid. & Cas.—W. H. Hauer, Plain City. 

Frankfort Mar.—B. O. Provins, Cleve- 
land; Steve Demeler, Lorain; T. P. Flem- 
ing, Massillon; J. F. Rauk, Van Wert. 

General Acci.—J. Lyons and John Ran- 
kin, Cleveland. 

Natl. Live St.—J. H. Pollock, Miamis- 
burg; H. S. Le Sourd, Xenia; W. H. Went- 
worth, Circleville; A. D. Culver, Warren. 

N. A. Acci—G. E. McElroy, Hildreth; 
J. F. R. Holmes, Hillsboro; F. P. Evans, 
Marion; S. F. Spencer, Dresden; H. Scott, 
St. Mary’s; Birten Kline, Sherodsville; 
Wile & Vaughn, Youngstown. 

Penna. Cas.—Fred Sundermann, Cincin- 
nati; W. T. Wells, Warren. 

Phoenix Pref. Acci—T. J. O’Brien, 


Lima. 
s | aed Cas.—J. W. White, Spring- 


eld. 

Republic Indem.—H. D. Draper, Toledo; 
G. W. Conrad, Troy. 

Standard Acci.—B. H. Dayton, 
nati; F. L. Le Fevre, Sebring. 

U. S. Cas.—F. E. Adams, Portsmouth. 

U. S. H. & Acci.—D C. Gooding, Middle- 


port 
Indiana 


Fid. & Cas.—W. J. Killigrew, Hobart; 
G. W. Titus, South Bend. 

Metrop. Cas.—H. A. Leonard, Elkhart. 
N. A. Acci.—James Roberts, Ligonier. 
Minnesota 
Cont. Cas.—H. J. Rother, Hastings. 

Empire State Sur.—C. L. Strom, Min- 
neapolis. 
Fid. & Dep.—Hans Peterson, Mira; 
O. H. Clark and H. E. Melvin, Winona. 

Genl. Acci.—W. J. C. Hermann, Minne- 
apolis. 

Grt. East. Cas.—Nick Weber, Siayton; 
W. K. Montague, Virginia. 

N. A. Acci.—C. H. Hartson, Waseca. 

Woodmen’s Cas.—A. E. Near, St. Clair. 

an 


Fed. Cas.—D. A. Ballard, Pinconning; 
Cc. W. Corp, Traverse City; F. J. Hamil- 
ton, Carsonville. 

Fid. & Cas.—Laudra Bissell, Lakeview; 
G. W. McHugh, Jonesville. 

Fid. & Dep.—A. M. Burnett & Co., 
Tonia. 

Genl. Acci.—A. E. McCormick, Monroe; 
R. E. Gardner, Owosso. 

Lloyds Pl. Gl.—C. A. Coe, Iron River; 
W. I. Russell, Bessemer; J. A. Sullivan, 
Ironwood; D. S. Stewart, Norway; Wallace 
& Robinson, Pellston; T. C. Yakes Agency, 
Negaunee. 

Natl. Cas.—L. K. Eldredge, Detroit. 

N. A. Acci—M. L. Stevenson, Kalama- 
zoo; V. J. Tears, Charlotte; A. J. Beach, 
Flint; R. P. Bigelow, Owosso. 

Ocean—Windiate, Pierce, Davison Co., 
Fl 


int. 

Standard Acci.—Millard Lyon, Adrian. 
U. Ss. Fid. & Guar.—Marquette National 
Bank Insurance Agency, Marquette. 

Peoples Health & Acci—M. W. White 
and Arthur Bosanko, Sparta. 

Preferred Cas.—John Mulroy, Detroit; 
Charles Goodrum, Port Huron. 

Union Acci. & Ben.—W. J. Ridge, Jack- 
son; W. A. Stoffeldt, Coldwater. 

U. S. Hospital Co—F. H. Olds, Miss 
Beatrice Dodds and O. G. Richardson, 
Grand Rapids; C. O. Brownell, Jacob 
Gansley, Louis Eninger, F. W. Braen&le, 
B. W. Griffin, G. F. Miller and B, E. Mul- 
lin, Lansing; E. R. Wigle, Battle Creek; 
Claud Needham, Albion; George Hayes, 
Omer; G. Douglas, Greenville; Norman 
Pellow, Grand Rapids; I. E. Beers, Ona- 
way; Frank Miles, Mason; Glenn Farrell, 

Amer. Sur.—O. O. Hauke, Saugatuck. 

Fid. & Cas.—E. Van Antwerp, Decatur. 

Federal Cas.—F. J. Curry, Calumet. 

Fid. & Dep.—E. B. Howarth, Jr., Roch- 
ester; G. A. Lehman. Saline; A. W. Scho- 
field, Engadine. 


Cincin- 


Ill. Sur.—T. D. Campbell, Bay City. 
Lloyds P. G.—A. M. Fleishhauer, Reed 
City; P. W. Losby, Muskegon; J. W. 





Nelson D. Sterling’s Change 


Nelson D. Sterling, assistant secretary 
of the Aetna Indemnity, has resigned to 
accept the appointment of the position of 
superintendent of the plate glass insur- 
ance department of the Fidelity & Cas- 
ualty, succeeding A. J. Ferres, who has 
been promoted to the position of superin- 
tendent of agencies. 





Buns Down Defaulters 
On December 8, 1908, the American 
Surety of New York paid to D. Whiting 
& Sons, of Boston, $87.78 by reason of 





having bonded A. W. DeCoursey, who was 
employed by the firm as a driver. A war- 
rant was sworn out for DeCoursey’s ar- 
rest, but when the officer went to look 
for him he had disappeared and since 
that time the surety company has been 
endeavoring to locate this man. DeCour- 
sey was recently located and arrested and 
is now serving a sentence for larceny. 
This case demonstrates the vigilance of 
the American Surety and its untiring ef- 
forts to locate defaulters. 





CASUALTY NOTES 
The Vinton Plate Glass Mutual of Vin- 
ton, Iowa, has discontinued business. 
There is talk of organizing a health 


ond accident company at Crawfordsville, 
nd. 


Barnes & Tully of Minneapolis suc- 
ceeded F. T. H. Schonlau & Co. as man- 
agers of the northwestern department of 
the National Casualty of Detroit. 

Plans for the addition to the Maryland 
Casualty’s home office building are now 
being prepared. <A feature of the addi- 
tion will be a tower 300 feet high. 

The Ocean Accident has landed the con- 
tract with the Kentucky Bankers Associa- 
tion for burglary and fidelity policies. 
The company allows the association the 
regular agent’s commission. 

The North American Accident, Ameri- 
can Bonding, Globe Surety, Southwestern 
Surety of Durant, Okla., Pacific Coast 
Casualty and New Jersey Fidelity & Plate 
Glass have been admitted to New Mexico. 

Plate glass underwriters who surveyed 
the wreck caused by the New York Cen- 
tral terminal explosion in New York 
stated that the plate glass losses covered 
by insurance would amount to something 
over $25,000. 

Shipman & Wayne of Chicago, mana- 
gers of the Philadelphia Casualty, have 
secured the Fidelity & Deposit for all 
lines except surety. They can now 
write burglary, which the Philadelphia 
did not write. 

The schedule of the Missouri Pacific- 
Iron Mountain system was renewed last 
week by the Fidelity & Deposit through 
its St. Louis office. The schedule carries 
a premium of about $9,000, and includes 
about 2,500 items. 

The Indianapolis Association of Cas- 
ualty Underwriters at its last meeting 
added three members to its roll: T. W. 
Bradshaw, Employers Liability; Frank A. 
Preston, Fidelity & Deposit; and Forest 
Braden, of Jarvis & Braden. 

E. O. Howell, editor of the Industrial 
Review of Philadelphia, will after Jan. 1 
retire from editorial work to give all his 
time to the Pennsylvania Casualty dis- 
trict agency in that town, he and his 
son being in charge of the agency. 

The Alabama Fidelity & Casualty has 
been licensed by its home state and has 
also made application for admission to a 
number of other southern states. It has 
a capital of $300,000 and has deposited 
$125,000 with the Alabama department. 

The American Assurance of Philadel- 
phia has added $25,000 to its present 
capital of $175,000, which is on deposit 
with the insurance department at Harris- 
burg. The final arrangements for tak- 
ing over the Atlantic Casualty have now 
been completed. 

The Provident Insurance Company has 
been quietly organized at Birmingham, 
Ala., with $100,000 capital and $50,000 sur- 
plus. C. C. Denio will be the president 
and E. C. Dunn will be secretary and 
treasurer. It will write only health and 
accident insurance. 

The Welles-Bowen Company of Toledo 
agents for the Fidelity & Deposit, lande 
the contract bonds of the H. J. Speiker 
Company, who will erect the Jessup W. 
Scott and Morrison R. Waite high schools 
at Toledo. The contracts amount to 
$600,000 and the bonds are the largest 
written in Toledo for some years. 

Surety companies in Louisville are still 
having their troubles in connection with 
the construction of the sewerage system 
there, and suits filed this week against 
contractors who did some of the most im- 
portant work name as co-defendants the 
companies which are on their bonds. The 
suits are for comparatively small amounts. 

The Workmen’s Compensation Service & 
Information Bureau in New York has been 
organized for active operation by the se- 
lection of a chairman for the governing 
committee. This will be C. H. Franklin, 
United States manager of the Frankfort. 
A. Duncan Reid, of the Ocean Accident, 
was elected secretary-treasurer. Several 
committees were appointed. 


TENDENCY TO CENTRALIZE 
(CONTINUED FROM PAGE 1) 

As figured out roughly by an under- 
writer the effect of the proposed new 
liability reserve law is this: For every 
$100 in premiums received a company 
must expect to use about $40 for ex- 
pense, put $50 into reinsurance reserve 
and $50 into loss reserve. In other 
words, a company must put into re- 
serves or pay out $140,000 for a pre- 








mium income of $100,000, until the re- 
insurance reserve begins to be released 
rapidly. A newly organized company 
then must have surplus enough to stand 
the expense of organizing the home 
office and field and 40 percent more 
than its liability premium income for 
the first year or two. 

Considering that the company with 
small resources is already handicapped 
by the fact that more assured every 
year are demanding financial strength, 
with the additional reserve require- 
ments it is evident that the liability 
company started in the future ought to 
be well endowed with capital and sur- 
plus if it hopes to win out. 

Compensation Idea in the Air 

Workmen’s compensation will be 
handled by the companies as it comes 
in the various states. But the fact must 
not be lost sight of that the idea of it 
is in the air. From one end of the 
country to the other states are con- 
sidering compensation laws. The news- 
papers are full of the subject. The 
average layman, ignorantly brushing 
aside all constitutional obstacles, is 
prone to seize upon the doctrine that 
the industry should bear the cost of its 
accidents, whatever the law of his par- 
ticular state may be. Juries will be 
found constantly more sympathetic 
with the injured workman. Present 
laws were supposed to require sufficient 
reserves when they were passed. Ex- 
perience has shown that they do not 
under present conditions and history is 
likely to repeat itself. 

Surety Loss Reserves 

Surety companies also will be con- 
fronted with loss reserve laws within a 
few years. The departments already 
are requiring detailed information about 
losses with the idea of being able 
eventually to work out a mathematical 
formula by which to compute loss re- 
serves in place of the present method 
of judging each case. It is not prob- 
able that if such a formula is worked 
out its result will be the reduction in 
the loss reserves of most of the com- 
panies. 

It would be scarcely possible now to 
establish a pure plate glass, burglary 
or steam boiler insurance company. 
With but few exceptions the old plate 
glass companies have been forced to 
take on other lines. Even the Hartford 
Steam Boiler has at times considered 
the advisability of going into the gen- 
eral casualty business. 

Personal Accident Situation 

Personal accident insurance in a 
sense stands by itself. In the past even 
smal] mutuals with practically no re- 
sources have been able to grow into 
large companies, where the manage- 
ment was strong. But in those days 
the margin of underwriting profit was 
wider. Companies could offer special 
inducements in policies or in commis- 
sions and still have a profit. Others 
used “catch” clauses which enabled 
them to get out of losses. Now the 
provisions of accident and health poli- 
cies are being standardized. Com- 
panies must compete on a somewhat 
even basis as regards contracts. All of 
them have increased benefits until the 
claims and expenses almost equal the 
premium income. With a few excep- 
tions among companies which have 
built up a peculiar class of business, the 
profits are on the investments. The 
company without any considerable 
amount of assets to invest will find it 
harder in future to show much profit. 

All points considered, it looks very 
much as if the underwriter in question 
was right in saying that the same ten- 
dencies as have been so marked in the 
railroad and manufacturing world are 
now strongly in evidence in the field 
of casualty insurance and suretyship; 
that the prospects point to strong com- 
panies under forceful control with thor- 
ough home office and field organiza- 
tions and the ultimate weeding out of 
weaklings by reinsurance or absorp- 
tion. 
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NEWS OF FIRE PROTECTION 


FIRE PROTECTION OF DENVER 








Engineers Say that Fire Should be Con- 
fined to Single Block Under Nor- 
mal Conditions 





The conflagration hazard at Denver, 
Colo., is mild, according to the en- 
gineers of the National Board. Dealing 
with the subject they say: 


The features affecting the conflagration 
hazard in the congested value district to 
the greatest extent are the extensive 
areas, the numerous unprotected floor 
openings and seriously exposed windows 
in the joisted brick buildings, which form 
nearly seven-eighths of the construction. 
In addition, the fire department, ‘though 
efficient, is too weak to handle as large 
a fire as may occur. The increasing pro- 
portion of fireproof construction reduces 
the hazard and in some instances forms 
valuable local fire barriers, and streets 
are of fair width considering the average 
low height of buildings. In most of the 
blocks the danger of spreading fires is 
pronounced, and in the center of the dis- 
trict is a group of seven in which heights 
are considerably above the average, re- 
ducing the value of the good street 
widths. While in general a fire should 
be confined to the block in which it orig- 
inated, under slightly adverse conditions 
a fire in any one of these seven could 
readily communicate to the remainder, its 
extent depending largely upon wind con- 
ditions and direction. In the warehouse 
and minor mercantile districts several 
local fires are probable, but should not 
assume conflagration proportions, except 
in the lumber and woodworking district, 
where the hazard is severe. In the resi- 
dential sections that are closely built up 
the conflagration hazard is high on ac- 
count of the shingle roofs. 





Had Fire Protection Meeting 

The committee on public information 
of the Philadelphia chapter of the 
American Institute of Architects re- 
cently cooperated with the program 
committee in arranging a meeting to 
emphasize the importance of fire re- 
sisting construction. Many prominent 
officials of the city, with representa- 
tives of various bodies devoted to con- 
servation of property and fire protec- 
tion were present. Herbert P. Onyx, 
engineer of the associated factory mu- 
tuals, delivered the principal address. 
John H. Kenney, assistant secretary 
of the Philadelphia Underwriters As- 
sociation, also read a paper. 

In addition to the members of the 
chapter there were present also rep- 
resentatives of telephone and insurance 
companies, members of the Engineers 
Club, the T-Square Club and the Uni- 
versity of Pennsylvania, as well as a 
number of city firemen. 





Going After Crude Oil Burners 

The Iowa Fire Prevention Associa- 
tion is going after the crude oil burn- 
ers hard. A number of fires due to 
such burners have been reported, and 
the recent death of Harr orabaugh, 
who was killed while filling the sup- 
ply tank for a kitchen stove, has caused 
a great deal of interest. Apparently 
Rorabaugh was filling the tank in the 
manner directed by the makers when 
an explosion occurred in the barrel in 
which the oil was received. The bar- 
rel was connected by a half-inch pipe 
with the supply tank in the kitchen, the 
barrel being located outside the house. 
The latest bulletin of the prevention 
association is devoted entirely to crude 
oil burners. 





Efficacy of Wire Glass 

The efficacy of wire glass in prevent- 
ing the spread of conflagration was 
shown by a recent hot fire in the lum- 
ber yard of the Staudte-Rueckholdt 
Manufacturing Company of St. Louis, 
makers of interior fixtures. Two of 
their buildings, one with the windows 
equipped with wired glass in metal 
sashes and the other with ordinary win- 
dows, were equally exposed to the 
blazing lumber. Each was equipped 
with automatic sprinklers. In the 
building equipped with wired glass 
three sprinkler heads were opened by 





the radiated heat on the third floor and 
one on the second floor. The heaf 
penetrated the wired glass, which held 
intact, setting fire to wood fifteen and 
three-quarter inches from the glass, ac- 
cording to a measurement made by H. 
C. Henley, chief inspector of the St. 
Louis Fire Prevention Bureau. This in- 
cipient blaze was promptly extinguished 
by the sprinklers. In the building not 
equipped with wired glass windows 117 
sprinkler heads were opened, causing 
serious injury to cabinet work through 
the softening of the glue, water dam- 
age, etc—Record-Herald. 





Novel Cause of a Fire 


An expert electrician following the fire 
in the Harper house, Rock Island, IIL, 
made an investigation of the probable 
cause, it being something novel. He says: 


n expert electrician of this city when 
asked to give his views on what caused 
the fire at the New Harper hotel, said 
that it came either from defective electric 
wiring or a short circuit. His theory 
was entirely different. He explained that 
the New Harper, with a number of other 
places in the city, gets its power for 
running its elevator from the street car 
company, the current coming directly 
from the trolley wire and returning to 
the rails after being conducted through 
the motor on the elevator. For such 
heavy current as comes from the trolley 
wire, it is necessary that there be a 
direct return, that is, that the current 
be conducted back to the rails and not 
merely grounded in order to get the best 
results. If it is only grounded the re- 
sistance is so great that there is bound to 
be more or less fire and sparks flying 
from the motor when it is running. 

The seat of the whole trouble, accord- 
ing to the electrician, is the tearing up 
of the rails on Third avenue and the 
breaking thereby of the direct return of 
the power, as the return wire from the 
Harper is connected or rather was con- 
nected to the rails there. The wire was 
merely “grounded” after the rails had 
been torn up and the various elevators 
which were run on the circuit had been 
giving more or less trouble for a day or 
two previous to the fire, although no one 
seemed to know just why it was. The 
theory of the electrician explains very 
satisfactorily how the fire was started. 





Iowa Cities Add Protection 

The city of Boone, Iowa, has voted 
to issue bonds for $180,000 for a re- 
building of its water works system. 
Water will be piped from the Des 
Moines river gravel beds to supply the 
city. At Ottumwa the city has voted 
to issue bonds of $280,000 to take over 
the water works system and conduct 
the business as a municpal system. In- 


surance men have felt for some time 
that the water system of Ottumwa was 
not up to standard, particularly as: re- 
gards pressure. 





Fire From Holiday Decorations 

Fire in the Morford Company’s de- 
partment store at Sabina, Ohio, last 
Saturday afternoon emphasized the oft- 
repeated warning against holiday dec- 
orations, and incidentally gave eight 
insurance companies opportunity to 
settle partial insurance against a $10,000 
loss. Draperies in the store caught fire 
and the blaze, running across the ceil- 
ing, set the crowd of shoppers in a 
panic, but all escaped without injury. 





Improvements for Indianapolis 

Indianapolis has decided to make im- 
provements in its fire department at a 
cost of $250,000. Part of these are nec- 
essary to meet present conditions of 
growth and part are made with a view 
to getting lower fire insurance rates. 
This action follows the recent confer- 
ence of managers from Chicago with 
Indianapolis city officials. 


FIRE PROTECTION NOTES 


A very complete building code has been 
adopted at Olney, Ill. 

Paducah and Elizabethtown, Ky., have 
recently adopted ordinances prohibiting 
the sale or use of fireworks. These or- 
dinances are along the lines of those pro- 
posed by the Kentucky Fire Prevention 
Association. 

The Milwaukee common council has 
authorized Mayor Seidel to employ an ex- 
pert to investigate the feasibility of com- 
bining the police and fire alarm systems. 
This action is opposed by the chiefs of 
both departments who claim that it will 
decrease their efficiency. 

Fire Chief Neel Sullivan of Helena, 
Ark., expects to install an automobile 
truck and engine and a fully equipped 
hook and ladder truck as an addition to 
the Helena department in the near future 
and is now negotiating with manufactur- 
ers with that end in view. 

At a recent meeting of the city council 
of Texarkana, Texas, an order was issued 
for the purchase of an automobile for 
the use of Fire Chief Hussey. The ma- 
chine will be equipped with chemical 
apparatus and will be used exclusively 
by the chief and his assistant in going 
to fires. 

The board of trustees of the new 
Tuberculosis Sanatorium at Booneville, 
Ark., have had placed before them by 
the superintendent plans for the installa- 
tion of an elevated tank and fire pump 
with the requisite hydrants and hose to 
provide fire protection for the institution, 
and it is said the chances for favorable 
action are good. The sanatorium is now 
without protection. 
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New York Boston Philadelphia 


caused a fire. 
outfits were dug out from the ruins of 
San Francisco and emptied of their 
contents. 
face of the fires caused almost daily 
by explosions of gasolene and other 
— this is a remarkable record 
Ww 


Fireproof Oil and 
Giasolene Storage 


That the most inflammable liquids can 
be handled with absolute safety is con- 
clusively shown by the Bowser record: 
Over 500,000 Bowser storage systems 
have been sold during the past 25 


and not one of them has ever 
118 Bowser gasolene 


Not one exploded. In the 


should be borne in mind by 


insurance men and users of oil alike. 


The outfits procure the measure of safety pre- 
scribed by the National Board of Fire Under- 
writers and comply with all local ordinances. 


WRITE FOR BULLETIN NO. 32 


S. F. Bowser & Co., Inc. 


FORT WAYNE, IND. 
Chicago San Francisco 





GARDNER APPEAL DISMISSED 





Receivers of Continental Assurance and 
International Fire Now Free 
to Proceed 





The supreme court at Jefferson City, 
Mo., on Saturday morning last sustained 
a motion to dismiss the appeal of Harry 
B. Gardner et al., defendant in the 
case of Walter J. Miller against the 
Continental Assurance Company of 
America of St. Louis. This decision 
quashes the appeal of Harry B. Gard- 
ner, One of the promoters, and also 
former secretary and fiscal agent of 
the Continental Assurance, from the 
action of the circuit court of St. Louis 
appointing a receiver for the company 
in July last on the petition of Walter 
J. Miller, then president of the com- 
pany. Similar action was taken by the 
supreme court in the case of Walter J. 
Miller against the International Fire 
Assurance Company, a twin company 
of the Continental Assurance. 

This decision will now permit Matt 
G. Reynolds, receiver for the Conti- 
nental Assurance, and G. Lacy Craw- 
ford, receiver for the International Fire, 
to push the several attachment suits 
against Gardner which have been tied 
up pending the decision on the appeal, 
and vigorous action is likely to be taken 
to conserve for the stockholders all 
the assets of the companies that re- 
main, also such as may be secured by 
legal process from the hands of those 
who have wrongfully withheld them. 

There seems to be little probability 
that the companies will be reorganized, 
although former President Walter J. 
Miller and his banker associates may 
endeavor to effect something of the 
kind. 





Not to Start Yet 
The Home Fire of Indianapolis will 
probably not begin writing business 
until its entire $500,000 capital stock 
has been sold. John C. Billheimer, ex- 
auditor of Indiana, still remains presi- 
dent notwithstanding his having entered 

the life insurance business. 





Want English Cooperation 
The annual meeting of the Under- 
writers Laboratories in Chicago was 
held last week. It was decided to try 
to get the English authorities to co- 
operate on uniform and standard fire 
protection devices and material. 





Examination of Companies 

A book that will be appreciated by 
insurance company accountants as well 
as by department examiners has been 
gotten out by S. H. Wolfe, the well- 
known actuary and examiner. Its title 
is “The Examination of Insurance Com- 
panies” and it deals with the many 
problems that arise in preparing 2 
statement of the condition of a com- 
pany. The portions dealing with the 
admissibility of assets will be equally 


INSURANCE STOCKS 
Quotations as furnished by 


E. S. BAILEY 


66 Broadway, New York City 


FIRE COMPANIES 
Approximate Bid Asked 









Annual Price Price 

Company Dividend P. Cc. P. ©. 
a ae Peer. 10 200 205 
Commonwealth ...... 10 326 sees 
Continental .... 40 1025 1075 
Empire City ... 8 125 sees 
Fid.-Phenix .... Vv 310 315 
Ger. Alliance .... 15 275 300 
Ger. American 550 oo4 
Germania (50 285 29 


SP AS 640 650 
Nassau ($50) .. 165 4 
Niagar. ) 300 4 

orth River ($25) 155 1 
Pacific ($25) ........ 185 i068 
Peter Cooper ($20) .. 6 90 160 
Stuyvesant ........- » 155 70 
United States ($25).. V 60 
Westchester ($10) ... 40 455 400 
Wmsburg City ($50).. 20 380 

(Life Co. stocks quoted upon request.) 
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valuable to company managers as 
guides to proper investments. The 
book contains 186 pages, besides a num- 
ber of appendices giving quotations 
from statutes applicable to the prob- 
lems considered, It is published by. the 
Insurance Press, 120 Liberty street, 
New York. 





TO HOLD CONFERENCE TODAY 





O. B. Ryon to Discuss Legislation With 
Representatives of Interinsurance 
Concerns and Lloyds 





Representatives of a number of the 
leading interinsurance concerns and 
Lloyds of the country will meet in Chi- 
cago today on invitation of O. B. Ryon, 
attorney of the Illinois Fire Insurance 
Commission, to consider a bil! to be 
introduced in Illinois for the govern- 
ment of unincorporated insurance con- 
cerns not now under departmental su- 
pervision, Among those expected to be 
present are: John L. Waters of the Re- 
ciprocal Underwriters and Large Area 
Segregation of New York; Bruce Dod- 
son, who manages several Kansas City 
interinsurance concerns; L. B. Warner 
of the Canners’ Exchange of Chicago; 
H. J. O’Brien of Chicago, western rep- 
resentative of Stanton’s group of 
Lloyds; William Williamson of the In- 
demnity Exchange of Chicago and A. F. 
Shaw of Chicago, representing a group 
of London Lloyds. 

The object of the conference is to go 
over the entire subject of stale super- 
vision and see if it is not possible to 
draft a bill which will be fair to the 
unincorporated bodies and at the same 
time correct abuses now existing in the 
state. A regulative measure is to be 
introduced and Mr. Ryon thought it 
best to try to reach an agreement in 
advance rather than have a fight over 
the bill when it comes up. It is un- 
derstood that some of the unincorpor- 
ated bodies would prefer to submit to 
reasonable regulation and have a legal 
standing in the state than to operate as 
at present without legal standing. 





The following logical rule for the read- 
ustment of rates is quoted from an au- 
thority: “Wherever and on whatever 
rates are too high, they should be low- 
ered, and if too low, they should be 
highered.” 








Prominent Chicago Agents 
Members of the Chicago Board of Underwriters 
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GRITCHELL, MILLER, 
WHITNEY & BARBOUR 
136 La Salle Street, Chicago 
Sole Agents: Phosetx ¢ London; Soztastald F. 
Garden; Sec . Ct; “County. ; C 
po La.; P ; Western Reserve; Common. 


CHAS. A. NEWTON & CO. 


159 La Salle Street, CHICAGO 


Agents for Newark Fire, Newark, N. J., Capital Fire. 
Concord, N.H., State Fire, (Ltd.,) Liverpool, Eng.. 
Williamsburgh City Fire, New York,Virginia F. & M.. 
Richmond. Also Special Contracts for Fire and Auto- 
mobile Insurance with Underwriters at Lloyd's, London 


Five WDjusters 
JUST WIRE, 2.7% 


Losses or Emergency Special Work to 


GEORGE C. GILL, 


QUINCY, ILLINOIS 
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ASKS SEPARATE DEPARTMENT 


Auditor Barton of Nebraska Recom- 
mends that an Insurance Commis- 
sioner be Elected 








In his annual report, State Auditor 
Barton of Nebraska, who is by virtue of 
that position head of the insurance de- 
partment, takes the position that there 
should be a separate insurance depart- 
ment, headed by an insurance commis- 
sioner elected by the people. Though 
a constitutional amendment would be 
necessary to bring it about, he advises 
that the effort be made. 

This is an interesting excerpt from 
his report: 

“The citizens of Nebraska, during 
1908 and 1909, paid out for insurance 
$24,747,635. This amount covers 
premiums paid for all classes of the in- 
dustry. The companies paid back to 
the people in losses incurred $10,836,000. 
This statement of facts readily proves 
that one of the great business interests 
of Nebraska is insurance. 

“Our insurance laws are the patch- 
work of years. When a company de- 
sired to organize in the past, they had 
a law adopted for this specific purpose. 
The results are an indefinite, cumber- 
some code. In the coming session of 
the legislature we expect to have in- 
troduced as department measures only 
a few bills touching the most important 
points to be remedied; but in the inter- 
est of our state and as our legislative 
period does not give the proper time 
for the grave consideration these laws 
deserve, we think it would be advisable 
to have a committee appointed for the 
purpose of codifying the insurance 
laws, they to report to the next legis- 
lature.” 


_ State Senator Jacobson of Arkansas 
is working on a new code of laws 
to govern corporations in the state. 
One feature will be the establishment 
of a separate department to supervise 
the insurance business, and the insur- 
ance commissioner may be granted 
some of the powers of a fire marshal. 
A stricter standard for home mutual 
fire companies will likely be incorpor- 
ated in the code. There have been 
numerous failures of such companies 
in the past. 





Michigan Agency Appointments 

Ben Franklin—Willson & Mirtimore, 
Flint. 

California—G. N. Stray, Anna B. Ed- 
wards and Dunwell & Stray, Ludington; 
Frank J. Gifford, Saranac. 

Cent. Natl.—A. E. Moore, Detroit. 

General—Row, Shafey & Spencer, Lans- 
ing; Phillips & Wright, Owosso. 

ee Laudra Bissell, Lake- 
view. 

Hanover—C. W. Barry, Harrietta. 

Hartford—J. B. Leary, Calumet; Bishop 
& Crook, Hastings; A. B. Chase, Covert. 

L. & L. & G., Eng.—R. P. Easton In- 
surance Agency, Muskegon; B. E. Storms, 
Highland Park; A. L. Deuel, Harbor 
Springs. 

London—First State Savings Bank In- 
surance Agency, Otsego. 

Mech. & Trad.—J. E. Sawyer, Pontiac. 





POND HOLDS SNAPPY MEETING 





Missouri-Kansas Ganders Initiate Three 
Goslings into the Mysteries of 
Blue Goose Order 





One of the best meetings ever held 
by the Missouri-Kansas pond of the 
Blue Goose was pulled off in Gobblers’ 
hall, Kansas City, on Monday evening. 
An exceptionally large number of gan- 
ders were in attendance and thoroughly 
enjoyed the various stunts gotten up 
for the special treatment of the candi- 
dates. The following goslings were 
properly shown the mysteries of the 
order and each one agreed that he got 
all he expected and some more: Ora 
T. Price, Kansas City, special agent 
Germania; C. J. Wycoff, Topeka, Kan., 
special agent Fidelity-Phenix; George 
H. Stratton, Kansas City, special agent 
Western Reserve. 

A committee was appointed to draft 
proper resolutions on the death of H. 
W. Diggins, the well-known local agent 
of Springfield, Mo., and father of A. 

Diggins, state agent of the Fire- 
mans Fund. 

The new ritual was used and met with 
general approval. At the close of the 
meeting a Dutch lunch was served in 
the hall and the ganders did full jus- 
tice to the spread. 

It is understood that Gosling Wy- 
coff has received a very flattering offer 
from one of the prominent theatrical 
managers to join one of their New York 
companies in the capacity of chief bal- 
let girl. His performance at this meet- 
ing fully justifies the selection and ié 
shows how thoroughly these theater 
managers cover the country in their 
quest for good talent. Mr. Wycroff is 
a finished actor and handled his part 
very gracefully. It is to be hoped, how- 
ever, that he will decline the offer and 
remain in the field. As a Dutchman 
Mr. Price cannot be beaten and it will 
be a surprise if he does not also re- 


ceive a flattering offer for a theatrical 
career. 





NEW YORK INVESTIGATION | 


(CONTINUED FROM PAGE 3) 
pany which he would not consider for 
a moment if he realized that a loss 
would materially cut down his com- 
pensation. 

The Leaf Tobacco Board of Trade 
of New York was represented before 
the committee by the chairman of its 
insurance committee, F. M. Dolbier. He 
said that specific rate on domestic leaf 
tobacco had been increased materially 
in the last five years. He compared 
the rate here with that prevailing in 
Boston, Chicago and Philadelphia. 

Moses Tanenbaum Testifies 

Violations by the fire companies of 


the standard fire insurance policy were } 


taken up and Moses Tanenbaum, the 
broker, said such cases did exist. The 
cancellation clause was a case in point 
he mentioned. He exhibited the form 
of binder in use by the exchange com- 





The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have' secured the exclusive 
representation in the United States of the following high-class English 
Companies for SURPLUS BUSINESS: 


CentralInsurance Co.ofLondon Essex é Suffolk Equitable of England 


Northwestern of Liverpool 


Legal Ins. Co. of London 


Liverpool Victoria Insurance Corp., Ltd. 
BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 


Only legitimate surplus lines at full tariff rates entertained on the heavy 
value risks after the capacity of the local agents is exhausted.—Your busi- 
ness protected.—Strong Companies.—Standard form policies issued withou: 
a Warranty Company.—Losses adjusted and paid through this office. 

Prompt attention. Applications in Central and Western States should 


be addressed to 


Keech this “Ad"—You may Need our Faeilities. 


HERBERT DARLINGTON 
171 La Salle Street, CHICAGO 








‘vor multiplicity of agents. 





panies, and said that in his opinion as 
a layman the law was violated, and 
told of danger in case of a fire between 
the time binder was signed and the 
noon hour when it became effective. 

He said he believed brokers should 
be licensed by the state as representa- 
tive of assured. He believes insurance 
is a profession, the same as law or med- 
icine. He thinks there are too many 
incompetents in the insurance business. 
All brokers should be licensed, as well 
as life agents. 

Rates Not Unfair 


He did not think exchange rates 
were unfair as a whole, but believed 
a number of companies were members 
of the exchange under duress. — 

He favored a rate appeal commission, 
but not a state rating board. 

Chairman Merritt questioned the wit- 
ness as to whether fire protection ap- 
pliances were mostly patented articles. 
He was answered in the affirmative. 

Referring to the excuse of the com- 
panies, that they were unwilling to 
take risks in certain sections, Mr. Tan- 
enbaum explained how the moral haz- 
ard, the class of people, the kind of 
business transacted, and other excuses 
were used by companies unwilling to 
go on the risk. 

Credit Man Testifies 

Before the legislative committee today 
George W. Hayes, chairman of the in- 
surance committee of the New York 
Credit Men’s Association, told of the 
need for more insurance in New York. 
He asked for recommendations for ex- 
tending the high pressure zone further 
uptown and also for an increase in the 
efficiency of the fire department. 

Vice-President Buswell of the Home 
testified that anticompact laws were not 
regarded as beneficial. He did not fa- 
He did not 
agree with Mr. Hurrell that companies 
should be restricted as to writings in 
the congested districts. He thought 
there were many other places in big 
cities which were conflagration breed- 
ers. 

John G. Wickser, president of the 
Buffalo German, testified that he 
thought that it might be well to place 
a maximum limit on commissions com- 
panies may pay. He also favored an an- 
tirebate law such as exists in life in- 
surance. He did not think it practicable 
to limit the writings of companies in 
congested districts. 





Ohio Agency Appointments 

German, W. Va.—P. J. Kranz Company, 
Toledo. 

Glens Falls—Leonard Parks Company, 
Cleveland; W. A. Van Dyke, Sherwood; 
Prall & Horn, Bellefontaine; E. F. Chap- 
man, Wellington. 

Hartford—M. J. Loudonville; 
L. H. Yeasell, South Charleston; C, H. 
Wilson, Columbus; U. 8. Lybarger, Gam- 
bier; A. K. Buell, East Sparta. 

Mech. & Trad.—H. G. Kingdom, Con- 
neaut; R. F. Rempel, Logan; Marguerite 
Bonga, Wellington. 

National, Pa—J. N. Bailey, Spencer- 
ville; H. H. Supply, East Liverpool; Beyer 
& Weckerling, Cleveland; F. E. Hoover, 
Columbus; W. H. Warrington, Marion. 

National, Ct.—Craig & Miller, Geneva; 
Mark Eddy, Granville. 

Natl. Union—Willing Realty Company, 
Ashtabula. 
ee Eng.—Z. D. Fisher, Mt. Ster- 
ling. 

N. W. Natl.—W. W. Roland and Effie 
Vv. Ryan, Cincinnati; Judd Richardson, 
Toledo. 


Norw. Union—Thomas Coughlin & Co., 
Cleveland. 

Rhode Island—E. H. Baker, Zanesville. 

Royal—Heath & Williston, Cuyahoga 
Falls. 

Royal Exch.—T. F. Doyle & Co., Spring- 
field. 


Hoffman, 











Want Column 








Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 


Quen 


WANT ADV..._—«_—s bobo. 0000 0 ee eescece ° 

Wanted—Pield tion by experienced 
special agent. nows Illinois, Indiana, 
Missouri, Kansas and Nebraska. Good 
references. Address 46-U, Care The West- 
ern Underwriter. 








32 THE WESTERN UNDERWRITER. 


December 22, 1910. 











CHICAGO'S GREATEST COMPANY 


ILLINOIS LIFE INSURANCE CO. 


CH ICACO LARGEST IN oo 


JAMES W. STEVENS, PRESIDENT 


We Cuarantee where others Promise 


The year 1909 was the most successful in this com- 
pany’s already splendid record of successful years 


INSURANCE IN FORCE 


FIFTY MILLION DOLLARS 





OLDEST IN CHICAGO 











FEDERAL LIFE INSURANCE C0. 


ISAAC MILLER HAMILTON, President 


CHICAGO 
Capital, Surplus and Reserves $ 2,500,000 
Insurance in Force _ 17,000,000 


Policies which sell. Profitable Contracts for Agents. Desirable avail- 
able territory. Will enter new territory. Write us your 
ambitions we may help you realize them. 


We need a good man in Illinois and another in Michigan. 








Complete Expiration Index 


For Local Agents 
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Broome Mig. Company 


PERU, oe INDIANA 


THE NORTHERN LIFE 


Insurance Company 
OF ILLINOIS 


ROCK ISLAND, ILL. 


HOPE THOMPSON, President 


Our “Common Dividend” Policy is the best seller on earth. 

A DIVIDEND POLICY AT A NON-PARTICIPATING RATE. 
Every Policy Registered and Reserve deposited with the State. 
Liberal Commissions, or Salary and Commission. 

Have you Ambition and Ability? Come and grow up with 


A Rapidly Developing Company 














—e———— 
Western and Southern 
Life Insurance Company - 


CINCINNATI, OHIO 
W. J. WILLIAMS, President 


The Largest Industrial Company West of the Alleghenies 
Issues All Standard Forms of Ordinary $500 to $10,000 





PROGRESS BY FIVE-YEAR PERIODS 


Year Asset Income Amt. ae 
1804 137,820.64 188,260.60 3,691,843 
1899 407 kecs. 624,219.00 10,881,961 
1904 1,074,653.73  1,189,326.96 25,715,285 


1909 4,869,882.22 2,103,595.89 44,780,907 


Do You Know What Your Full Earning Capacity Is? 


Life Insurance selling 
offers you an oppor- 
tunity to fully develop 
your earning abilities 
WRITE US ABOUT AN AGENCY 





The Prudential Insurance Company of America 
incorporated as a Stock Company by the State of New Jersey 














JANUARY ist, 1911 
Ghe 


PITTSBURGH LIFE & TRUST COMPANY 


WILL OPEN SEVERAL STATES 
Do you want a General Agency? 











Lc ccashbbtsseden ae weeta $23,000,000 
Insurance in force more than.............. 75,000,000 
CD. 04ccceanescbdvawecdens 4,000,000 
W. C. BALDWIN, President Address Home Office, Pittsburgh, Pa. 











JOHN F. DRYDEN Home Office 
President -NEWARK, N. J. 
_—— 1910 
The State Life Insurance Company 
INDIANAPOLIS 


Unequaled in Solid Achievement 
Assets, Dec. 31, 1909, $8,580,830.58 Surplus, 1909 .. . $1,174,606.34 


GROWTH UNPARALLELED 
Gain in Admitted in Surplus 
Sl natssschctansieaaeid $1,001,409.00.........e0000. $ 27,775.00 
— Senetaenmcinaamemrnt 023°700.00...2020.20000 153,161.00 
enema ee 1:201:977.14. ..s.sscsceceses 314,044.74 
Eight Million Dollars in Securities Deposited with the State of Indiana 


This is $848,861 More Than is Required by Law. 


MOST ATTRACTIVE AGENCY CONTRACTS 


Our own idea. Every Contract direct with the . 
Scores of good men have joined the State Life field force since 1, 1910. 


On all Agency matters address 





CHAS. F. COFFIN, 2nd Vice-President, 1231 State Life Building 
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